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The  Nation’s  Economic  Budget 


The  Nation’s  Economic  Budget  provides  a  comprehensive  view  of  national 
economic  activity  by  major  economic  groups :  consumers,  business,  govern¬ 
ment,  and  “international.”  The  receipts  and  expenditures  of  these  groups 
and  the  net  addition  to  or  absorption  of  saving  for  the  calendar  year  1950 
and  the  first  and  second  halves  of  1951  are  shown  in  table  A-1. 

Column  1  indicates  the  major  flow  of  receipts  or  income.  Receipts  are 
divided  into  two  categories:  income  from  current  production  and  receipts 
of  transfers  and  interest.  The  total  of  incomes  from  current  production 
(shown  in  roman  type  and  adjusted  for  the  statistical  discrepancy  between 
total  receipts  and  expenditures)  equals  current  output,  or  the  gross  national 
product. 

Expenditures  for  current  output  and  government  transfer  payments  are 
shown  in  column  2.  The  gross  national  product  comprises  only  the  expendi¬ 
tures  for  current  output.  Government  cxjjenditures  for  goods  and  services 
(i.  e.,  expenditures  for  current  output)  plus  government  transfer  payments 
equal  government  cash  payments. 

Government  cash  transfers,  on  the  expenditures  side  in  column  2,  are 
shown  as  receipts  by  consumers  and  by  foreign  countries  and  international 
institutions  in  column  1.  The  sum  of  these  transfer  receipts  is  approxi¬ 
mately  equal  to  government  transfer  payments  in  the  accompanying  table. 
Some  discrepancy  is  due  to  the  use  of  somewhat  difTerent  bases  for  measure¬ 
ment  of  various  components  of  receipts  and  pay-ments.  For  example,  gov¬ 
ernment  interest  payments  are  recorded  on  a  cash  basis;  interest  receipts  of 
consumers  are  recorded  on  a  net  accrual  basis  and  include  interest  paid  by 
government  corporations.  The  difference  resulting  from  the  two  methods  of 
estimating  is  included  in  the  adjustment  item  (line  20). 

Column  3  shows  the  excess  of  receipts  ( + )  or  expenditures  ( — )  for  the 
various  accounts:  personal  net  saving,  the  government  cash  surplus  or 
deficit,  the  excess  of  international  receipts  or  investment,  and  the  excess 
of  gross  investment  over  business  receipts.  The  total  excess  of  receipts  in 
some  accounts  must  equal  the  total  excess  of  expenditures  in  others,  since 
national  income  and  product  are  conceptually  equal.  Personal  net  saving, 
for  example,  which  represents  an  excess  of  receipts,  must  be  matched  by  an 
[  excess  of  investment  by  business  or  by  a  government  deficit,  or  both.  (Also, 
the  adjustments  made  in  column  1  must  be  carried  over  into  column  3  in 
order  to  complete  the  balance  between  the  positive  and  negative  items.) 
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While  the  summary  table  on  the  Nation’s  Economic  Budget  gives  a  com¬ 
prehensive  view  of  recent  economic  changes,  additional  detail  on  receipts 
and  expenditures  is  needed  for  analytical  purposes,  as  is  shown  in  the  tables 
that  follow.  More  complete  statistics  for  recent  years  on  national  iiu  omc 
and  product  and  their  components  can  be  found  in  the  National  Income 
Supplement  to  the  Survey  of  Current  Business,  July  1951.  Data  relating  to 
the  cash  budget  of  the  Federal  Government  are  from  the  Budget  of  the 
United  States. 
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J  abi  e  A-1. —  t  he  Aalion  s  Economic  Budget,  calendar  years  1930  and  1051 
[llillioiis  of  dollars,  s«>asunally  adjusted  annual  rates] 


ItUI,  first  half 


lUAI,  second  half  > 


Kniiioniic  uroup 


1.  Disposable  inoonie  arisiiiR  from 

ciirn'iit  pnHiuetion .  IM.  2 

t.  Corernmtnt  transfen  and  net  mier- 

tit  itaymeiU* .  19.0 

S.  l>i»po$ahU  pertonal  income .  tOi.S 

4.  Personal  consumption  ex|)endi- 

tures .  1911.6 

5.  J'ereonal  faring  (+) . i 


6.  Ketainod  receipts  from  oirrent 

pnxluction .  29.1 

7.  Dross  private  domestic  invest¬ 

ment  . 

H.  Eictsf  of  inrettment  (—) . 


INTERNATIONAL 


P.  Calk  loant  a>>road . 

to.  Net  foreiEn  investment  . 

1/.  Kxeeit  of  reeeipti  (+)  or  in- 
reilmeni  (  — ) . 


GOVERNMENT  (EEI'ERAI,,  STATE,  ANI» 

LOCAL) 

12.  Tax  tmymcnts  or  liabilities .  69.8 

1^.  Adjuitmenl  to  caih  haiit .  —9.0 

H.  Calk  reeeiptf  from  Ike  piihlie .  H0.8 

15.  Purcha.s*-s  of  g<aKls  and  ssTVices . 

16.  Corernment  tramfer  payment! . 


17.  Calk  paymenti  to  Ike  politic .  61.  S 

18.  Krceif  of  reeeipti  (-p)  er 

pay  menu  (  — ) . 


19.  For  receipts  relatinE  to  gross 

national  produet  > .  —2.1 

to.  Other  adjutlmenli  I .  -4-8.  P 


Gross  national  product .  282.6  282.6 


•  Kstimates  ba.seil  on  incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers. 

’  These  adjustments  bring  the  estimates  on  the  receipts  side  into  agreement  with  those  on  the  expendi¬ 
tures  side  of  the  account.s.  They  include  the  statistieu  di.screpancy  less  "subsidies  less  current  surplus  of 
government  enterprises.”  The  .statistical  di.scre|iancy  represents  the  difference  between  the  two  inde- 
ia>ndent  estimates  of  gross  national  iiroduet;  income  rc«“ived  from  current  output  and  expenditures  for 
this  output.  “Subsidies  K-ss  current  surplus  of  government  enterprises”  are  included  in  national  income, 
hut  not  in  the  gross  national  produet. 

‘  “Other  adjustments”  are  net  an<l  are  the  amount  neees,sary  for  balancing  the  excess  of  receipts  (+)  with 
the  excess  of  exiienditures  (— ).  They  are  re<|uire<l  because  some  items  of  government  cash  t)aymentsare 
either  not  recorded  in  private  rervipts  at  all  (such  as  purchases  of  existing  a.ssets),  or  they  are  recorded  in 
a  different  time  jK-ricMl  from  that  in  which  i)aynient  is  made.  Government  cash  receipts  also  include  some 
items  not  deducted  from  |>rivate  incomes,  or  dt-ducted  in  a  different  i>erio<l. 

.Note.— Items  relating  to  current  production  of  goods  and  services  are  shown  In  roman  type.  Transfer 
payments  and  receijits  and  other  items  not  incluiled  in  the  gross  national  product  are  shown  in  italics, 
lietail  will  not  nec(>ssarily  add  to  totals  because  of  rounding. 

Sources:  Based  on  the  national  income  and  |)ro<luct  statistics  of  the  Department  of  Commerce  and  on 
Federal  cash  receipts  from  and  payments  to  the  public  estimated  by  the  Bureau  of  the  Budget  and  the 
Tn'asury  De|>artment.  See  also  footnote  1. 
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Tabi.e  A-2. — Consumer  account,  calendar  years  1950  and  1951 
[Billions  of  dollars,  seasonally  adjusted  annual  rates] 


Receipts  or  expenditures 


Personal  Income  arising  from  current  production  of  goods  and  services: 

Wage  and  salary  receipts  and  other  lal)or  income . 

Farm  proprietors’  income  . 

Business  and  professional  income  • . 

Dividends . . . . . 

Private  interest  and  rental  income . 

Business  transfer  payments . 

Total . 

Plus: 

Net  Interest  paid  by  government . 

Dividend  on  Katinnsii  Service  Life  Insurance . 

Other  government  transfers  to  individuals . 

F.quals:  Total  personal  income . 

Less:  Personal  tax  and  nontax  payments . . . 

Equals:  Disposable  jH^rsonal  income . 

Less:  Personal  consumption  exiienditures  • . 

Equals:  Personal  net  saving  (+) . . 

ADDKNnm 

Personal  income  arising  from  current  production . . 

I>ess:  Personal  tax  and  nontax  payments . . 

Equals:  Disposable  Income  arising  from  current  production . . 


1951 

1950 

Total  • 

First 

half 

Second 
half  1 

146.4 

13.7 

22.3 
9.2 

13.4 
.8 

169.8 

17.0 

23.6 

9.5 

14.1 

.8 

166.5 

16.4 

23.8 
9.2 

13.8 
.8 

173.0 

17.6 

■23.4 

9.8 

14.2 

.8 

205.7 

'234.8 

238.8 

4.7 

1L6 

4.8 

.5 

11.2 

4.8 

.3 

11.3 

4.8 

.8 

11.0 

224.7 
‘20. 5 

2.M.3 

28.4 

247.0 

27.7 

2.55. 6 
29.2 

204.3 

193.6 

219.3 

205.0 

226  4 

20.3.8 

-I-I8.5 

+  14.3 

+22. 6 

205.7 

20.5 

234.8 

28.4 

230.6 

27.7 

238.8 
29  2 

1M.2 

206.4 

202.8 

2l5i  6 

'  Estimates  based  on  Incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Includes  adjustment  for  inventory  valuation. 

•  For  detail,  see  apiiendix  table  B-4. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  See  table  A-1. 


Table  A-3. — Business  account,  calendar  years  1950  and  1951 
[Billions  of  dollars,  seasonally  adjusted  annual  rates] 


1951 

Receipts  or  investment 

1950 

Total ' 

First 

half 

Second 

half 

Corporate  profits  before  tax . 

41  4 

44  8 

48.6 

41  0 

Less:  Corporate  tax  liability  • . 

18.6 

26  7 

29  0 

24  4 

Dividend  payments . 

9.2 

9.5 

9.2 

9.8 

Equals;  Corporate  undistributed  profits . 

13.6 

8  6 

10  4 

6.8 

Plus;  Capital  consumption  allowances  » . 

21  2 

23.5 

22  8 

24.2 

Corporate  inventory  valuation  adjustment  * . 

-5  1 

-17 

—  5.6 

2.2 

Equals'  Retained  business  receipts  from  current  production. . 

L^:  Gross  private  domestic  investment:  • 

29.7 

30.4 

27.6 

33.2 

New  corLstruction . 

22  1 

22  2 

23.2 

21  2 

Residential  f nonfarm) .  . . . 

12  6 

10  8 

11.9 

9  8 

Other  private  construction . 

'  Producers’  durable  equipment . 

9.5 

114 

11.3 

11  4 

22.5 

27.6 

36  6 

28  6 

Change  in  inventories . 

4  3 

0  1 

13.1 

5  0 

Total . 

48.9 

58.8 

62.8 

.54  8 

Equals:  Excess  of  receipts  (+)  or  investment  (— ) . 

-19.2 

-28.'* 

-35  2 

m 

t  Estimates  based  on  Incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers. 

•  Federal  and  State  corporate  income  and  excess  profits  taxes. 

•  Includes  capital  consumption  allowances  on  noncorporate  capital,  including  residences. 

*  The  adjastment  measures  the  excess  of  the  value  of  the  change  in  the  volume  of  noefarm  busines.s  in¬ 
ventories,  valued  at  average  prices  during  the  period,  over  the  change  in  the  book  value. 

*  For  additional  detail,  see  appendix  table  B-6. 

Note. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Bee  table  A-L 
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Table  A-4. — International  account,  calendar  years  1950  and  1951 
[Billions  of  dollars,  annual  rates] 


1051 

Keoelpts  or  investment 

Second 

half 

Keceli>ts: 

U.  S.  Government  cash  long-term  loans  (net)* . 

0.2 

0  3 

0.3 

a2 

Plus;  Cash  payments  to  International  Monetary  Fund  and  Inter¬ 
national  Bank . 

•  -.3 

(•) 

(*) 

(*) 

Equals:  U  8.  Government  cosh  transfers  on  loans  (foreign  receipts). 

-.1 

.3 

.3 

.2 

Investment; 

Surplus  of  exports  of  goods  and  services. . 

2.3 

6.0 

3.6 

6.5 

Less:  Net  unilateral  transfers:* 

Government  • . 

4.1 

4.5 

4.6 

4.4 

I’rivato . 

.5 

.4  1 

.4 

.4 

Equals:  Net  foreign  investment . 

-2.3 

.1 

-1.4 

1.6 

Exavss  of  receipts  (-f )  or  Investment  (— ) . 

-4-2.2 

1 

-»-.2 

1 

4-1.7 

-1.4 

>  Estimates  based  on  incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Includes  only  cash  withdrawals  under  loan  agreements.  Does  not  include  noncash  transactions  such 
as  lend-lease  and  surplus  profierty  cn*dits. 

>  In  1».W,  the  International  Monetary  Fund  returned  262  million  dollars  In  cash  to  the  U.  S.  Treasury 
in  eschanye  for  United  States  notes. 

•  Le.ss  than  .M)  million  dollars. 

•  Net  unilateral  transfers  are  Included  with  Rovemment  or  private  expenditures  for  goods  and  services. 
For  example,  remittances  (gifts)  made  by  .\nierican  citizens  to  relatives  or  charitable  groups  abroad  are 
included  with  consumer  expenditim^s.  Qovemment  aid  in  the  form  (4  gnmts  is  included  In  government 
l>urcha.<it‘s  of  go<Kls  and  services.  Thus,  net  unilateral  transfers  must  be  deducted  from  the  export  surplus 
to  avoid  double  counting. 

*  Unilateral  aid  included  in  appendix  table  A-^  is  on  a  Daily  Treasury  Statement  basis  and  is  gross. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  See  table  A-1. 


Tabi  r  A-5. —  CnvfrnmfnI  arrnurtl  {Frdfral,  Staff,  and  local"),  calendar  years  1950  and  1951  > 


[Billions  of  dollars,  seasonally  adjusted  annual  rates) 


Receipts  or  exiiendltures 

1 

19.11 

Total  » 

First 

half 

.8«‘C()nil 
hiilf>  i 

Receipts: 

Tax  and  nontax  (layments  or  liabilities;  * 

Federal . 

.V).  .■> 
19  3 

tW  1) 
21  0 

m  i\ 
20  9 

!•>»■.  4 

210 

Total . 

fi9  8 
-9  0 

89  0 
-9  7 

90.  .1 
-12.2 

87  4 

Cash  receipts  from  the  public . 

Expenditures: 

I’urchases  of  goods  and  services: 

(iO.  8 

79  3 

78.3 

KO  ■* 

1 

21  9  1 

2>.  8 
19  7 

41  9 
21  fi 

.3.1  0 
■21  2 

State  and  local . . 

Total . 

42 

fi3  .1 

.V)  9 

71)  1  1 

Other  Government  rmymenLs: 

Transfers  to  individuals  . . 

Cash  Interest  payments  to  public  • . 

Loans  to  foreign  governments  and  subscriptions  to  Internn- 
tional  Bank  and  International  Monetary  Fund  (net)* _ 

14  3 

4  (i 

-  1 

11  7 

4  .1 

3 

-1  .1 

no 

4  4 

3 

-1  fi 

4  fi 

.2  3 

-14 

Total . 

18  8 

14  9 

14  7 

11  2  ! 

81  ;i 

Id  3 

78.  4 

71  fi 

Cash  surplus  (+)  or  deficit  (— ) . 

-  t, 

-f.H 
..  _ 

-f  fi.  7 

APPENPl'W 

Federal: 

42  4 

4  2.  0 

.19  3 
,18.  0 

.18  fi 
.11  4 

0 

M  : 

4  4 

4-12 

4-7  2 

State  and  local: 

18.  4 
19  3 

20  0 
20  4 

19  7 

20  2 

•jl)  2 

20  ; 

-  9 

-.4 

-  .1 

'  This  table  reconciles  cash  n'ceipts  and  payments  to  the  public  with  estimates  of  povemment  riMeipls 
and  expenditures  included  in  the  national  income  and  i»ro<luct  accounts,  ('ash  reci'ii>ts  or  payments 
represent  the  consolidated  cash  accounts  of  the  Federal  Oovemment,  includiiif;  the  trust  funds,  and  Stale- 
local  (fovemments.  All  intraifovemmental  transactions  are  exclude*!.  The  recvipts  of  government  cor¬ 
porations  and  the  Post  Office  are  offset  against  ex{>»“nditures  and  the  net  ex|ienditure  itieluded  as  a  (•iish 
payment.  Orants-in-aid  to  State  and  local  governments  are  included  as  a  c.ish  iniyment  of  the  Ke<leral 
Government  and  not  included  as  either  a  receiid  or  |>ayment  of  the  StaU-s  or  Imalities. 

•  Estimates  based  on  incomplete  data. 

•  Personal  and  indirect  business  tax  itayments,  ccirixtration  tax  liabilities  (including  exix-ss  profit'  tax 
liabilities),  and  contributions  for  social  insuranci'. 

‘  Consists  of  deductions  from  government  em|)loye<'s’  salwies  for  retirement  funds,  government  con¬ 
tributions  to  retin-ment  funds.  National  Service  Life  Insurance  and  C.  S.  Government  Life  Insurance 
funds,  and  excess  of  p<*rsonal  and  corjtoration  tax  liabilities  over  rec»-ii)ts.  ('ash  rewipts  also  incluib'  some 
items  of  miscellaneous  receipts  not  included  in  tax  and  nontax  imyments,  such  as  recvit>ts  from  sales  of 
surplus  property. 

•  Does  not  agree  with  net  interest  paid  by  goveniment  (apiiendix  table  A-2)  which  i«  on  a  net  aeernal 
basis  and  includes  interest  jiaid  by  goveniment  cor|K>rations. 

•  See  aptiendix  table  A-4,  International  account. 

t  Includes  all  other  cash  jiayments  less  noncash  imyments  for  giKxls  and  services.  Oth«‘r  cash  payment.^ 
include  net  payments  by  government  coriiorations  (except  capital  formation),  net  preimyments  (deliveries 
in  advanct'  of  payments  being  subtracbnl),  and  the  excess  of  cheeks  paid  over  c-hecks  is,sue<l.  Nonca'h 
purcha.ses  of  goods  and  services  include  deductions  from  government  employees’  sala  ies  for  retirciiieiit 
funds  and  the  government  contribution  to  such  funds. 

Note.— Detail  will  not  ncce.ssarily  add  to  totals  l>eeaus«'  of  rounding. 

Source:  See  table  A-l. 
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I'AniF  \-b.—FeJfTal  cashrecfipts  from  the  public  other  than  borrowing, calendar  years  1950 and  1951 
(nillions  of  dollars,  seasonally  adjusted  annual  rates] 


Pin'ct  taxes  on  individuals . 

jiireet  taxes  on  cor[Mirations . 

Kiindoytnent  taxes . 

Kxoises  and  customs  . 

Dejvisits  by  States,  unemployment  insurance 
Veterans’  life  insuranc*-  iiremiunis . 


Less:  Kefunds  of  rec*>ipts . 

Total  Federal  cash  nwipts  from  the  public 


19.2 

27  2 

9.9 

16.  .A 

3.4 

4.3 

8.6 

9.2 

12 

L.’i 

IH 

.fl 

2.2 

-2.2 

-2.  1 

42  4 

.19.3 

>  K-stimates  based  on  incomplete  data. 

N'otic.— Detail  will  not  netx'ssarily  add  to  totals  l>ecuusi‘  of  roundinit. 
Source:  Sec  table  A-1. 


Table  A-7. — Federal  cash  payments  to  the  public  by  Junction,  calendar  years  1950  and  1951 
(Hillions  of  dollars,  si-asonally  adjusted  annual  rates] 


Military  s»'rvices . 

International  st>curity  and  foreign  relations . 

Veterans’  .serviws  and  Nmeflls  .  . 

Social  stTUrity,  welfare,  and  health . 

•Agriculture  and  agricultural  resources . 

Inleix'st  . 

Other  . . 

Disluction  from  Federal  employees’  salaries  for  retirement 
Clearing  aoxninl  for  outstanding  checks  and  telegraphic  re|K»rts 

Total  Fe<leral  cash  imyments  to  the  public . 


19.1(1 

19.11 

Total  > 

First 

Second 

13..1 

30.6 

2.1.  4 

35. 8 

4  0 

4.8 

.1.0 

4.6 

8.9 

6.  0 

,1.9 

6. 1 

3.3 

4  4 

4.3 

4.5 

1.3 

.9 

.  7 

1.(1 

4.3 

4  2 

4  1 

4..1 

7.  1 

7  4 

6.3 

8.5 

-  4 

-.  4 

-.  4 

-.4 

-.  1 

.  1 

-.  1 

.3 

42  0 

58  0 

51.4 

64.7 

I  Kstimates  bastsl  on  iiKxtmplete  data. 

Note.— Detail  w  ill  not  newssarily  adfl  to  totals  l)eeausc  of  rounding. 
Source;  See  table  A-1. 
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Tapi.E  A-8. — Fednal  cash  payments  to  the  public  by  Upe  oj  recipient  and  transaction,  calendar 

years  1950  and  1951 

[nillions  of  dollars,  seasonally  adjusted  annual  rates] 


1981 

Cash  payments 

Total' 

First 

half 

Second 

half 

Direct  cash  payments  for  goods  and  services,  ercluding  mUitary  services:  • 

■ 

Payments  to  individuals  for  services  rendered: 

Civilian  wages  and  salaries  (excluding  Post  Office): 

Federal  • . 

2.6 

2.8 

3.0 

Orants-  and  loans-in-aid  for  performance  of  specified 

services,  net  * . 

.8 

.8 

.8 

.9 

Total . 

3.8 

.3.7 

mm 

.3  9 

Payments  to  biislness  for  goods  and  services: 

Public  works: 

Federal . 

1.7 

1.9 

1.8 

2.1 

Orants-ln-ald  and  loans  for  public  works . 

.6 

.6 

.6 

.6 

Other  goods  and  services  • . 

.» 

.8 

.8 

I.l 

Pavments  to  foreign  countries  and  international  institutions 

for  goods  and  services . 

(•) 

.  I 

Total . 

2.8 

4  0 

Loans  and  transfer  payments  to  individuals: 

iiiiU 

Social  Insurance  and  public  assistance: 

Federal  emnlovees’  retirement  benefit  payments . 

Old-age  and  disability  benefit  pavments  . 

.3 

.3 

13 

2.2 

2  3 

Unemployment  insurance  benefit  payments . 

1.5 

.9 

.9 

.9 

Orants-in-ald  for  public  assistance  . 

1  1 

12 

1.2 

12 

Readjustment  benefits,  pensions,  and  other  t>ayments  to  veterans 

7.6 

5. 1 

8.3 

Loans  to  home  owners,  net . 

Hn 

.  1 

1 

1.2 

1  3 

im 

-.2 

.fi 

Total . 

10.7 

11  9 

Loans,  investments,  subsidies,  and  other  transfers  to  business  and 

agriculture: 

Farmers: 

Price  support,  net  (including  supply  program) . 

(•) 

-.4 

-.7 

-.1 

International  Wheat  Agreement . 

.1 

.2 

.3 

.1 

Other  loans  and  direct  subsidies  to  farmers . 

.7 

.7 

.8 

.« 

Business: 

Home  mortgage  purchases  from  financial  Institutions . 

.4 

.5 

.* 

lyians,  net . . . 

(•) 

(•) 

(•) 

-.1 

Direct  subsidy  payments . 

(•) 

(•) 

(•) 

{•) 

Subsidy  arising  from  the  postal  deficit . 

.6 

.7 

.6 

3.0 

2.9 

.3,0 

Total . 

4.8 

4.0 

4.3 

4.9 

Loans  and  transfer  payments  to  foreign  countries  and  international 

institutions: 

Unilateral  transfers: 

Military  aid . 

.4 

1.6 

1.3 

1.9 

Economic  aid . 

3.8 

2.8 

3.2 

2.3 

.2 

.3 

.3 

Subscriptions  to  the  International  Bank  and  Monetary  Fund  (net 

(•) 

cash  withdrawals) . 

-.3 

(•) 

(•) 

Total . . 

3.8 

4.6 

4.8 

4.3 

Military  services— cash  payments  for  goods  and  services  '• . 

13.2 

30.3 

28.2 

.38. 4 

Clearii]g  account  for  outstanding  checks  and  telegraphic  reports . 

-.1 

r"  •• 

!  -.1 

_ ^ 

Total  Federal  ca.sh  payments  to  the  public . 

42.0 

68.0 

51.4 

t',4. : 

See  footnotes  on  following  page. 


■  Rstimates  baaed  on  inoomplete  data. 

•  Dilfers  from  the  national-income  wnoept  of  "government  purchases  of  goods  and  services”  by  exclud¬ 
ing,  in  addition  to  military  services,  farm  price-support  expenditures,  and  unilateral  aid  to  foreign  coun¬ 
tries.  Orants  to  States  and  localities  for  public  works,  here  included  as  a  Federal  expenditure,  would  be 
included  in  the  national-income  accounts  as  a  State  and  local  expenditure.  There  are  other  less  significant 
differences  between  the  two  concepts. 

•  Kxcludes  payroll  deductions  for  Federal  employws’  retirement. 

•  Includes  all  grants-ln-ald  and  loans  to  public  bodies  for  purposes  other  than  public  works  and  public 
a.s.sistanoe.  Includes,  in  addition,  one-third  of  F'ederal  expenditures  for  veterans'  tuition,  books,  and 
suiiplies. 

>  This  figure  is  obtained  as  a  residual  by  deducting  all  other  expenditures  from  total  cash  payments  to  the 
public.  Owing  to  the  fact  that  data  are  incomplete  for  calendar  year  1951,  the  residual  is  subject  to  a  high 
margin  of  error. 

•  Less  than  50  million  dollars. 

t  Includes  cashing  of  terminal  leave  bonds,  retired  pay  of  military  personnel,  and  National  Service  and 
Oovernment  Life  Insurance  refunds  and  benefits  in  addition  to  veterans’  pensions  and  readjustment  bene¬ 
fits.  Includes  only  one-third  of  payments  for  veterans'  tuition,  books,  and  supplies. 

•  Includes  a  small  amount  of  interest  on  tax  refunds  in  addition  to  Interest  on  the  public  debt.  Interest 
|iald  to  business  Includes  over  100  million  dollars  of  interest  paid  each  year  by  the  F'ederal  Government  to 
State  and  local  governments.  Interest  in  appendix  table  A-2  is  net,  and  is  on  an  accrual  rather  than  a 
ca.sh  basis;  it  includes  interest  paid  by  State  and  local  governments  and  by  government  corporations. 

'  During  the  period  .shown,  represents  in  large  part  some  of  the  transactions  of  the  F'ederal  Home  Loan 
Hanks. 

"  FIxcludes  retire<l  pay  and  redemption  of  Armed  F'orces  Leave  Bonds  which  are  included  above  as  pay¬ 
ments  to  veterans. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Bee  table  A-1. 
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Statistical  Tables  Relating  to  Employment, 
Production,  and  Purchasing  Power 

Table  B-1. — Gross  national  product  or  expenditure,  1929-51 


[Hillions  of  dollars] 


Period 

OroM  Personal 
national 

Gross 
private 
domes¬ 
tic  in¬ 
vest¬ 
ment  • 

Net 

foreign 

invest¬ 

ment 

Government  purchases  of  goods  and  services 

Total 

Federal 

State 

and 

local 

prwl- 

uct 

pendi- 
tures  ' 

Total* 

Na¬ 
tional 
security  * 

Other 

1929  . 

103.8 

78.8 

15.8 

0.8 

8.5 

1.3 

(') 

(•) 

B 

IftW . 

90  9 

70  8 

10.2 

.7 

9  2 

1.4 

O 

(*) 

19.11 . 

75  9 

61  2 

5  4 

.2 

9  2 

1.5 

(•) 

(•) 

19:12 . 

.5,8  3 

49  2 

.9 

.2 

8  1 

15 

(•) 

(’) 

1933 . 

55  8 

46  3 

13 

.2 

8  0 

2  0 

(•) 

(•) 

Hii 

19:14 . 

64  9 

61  9 

2  8 

.4 

9  8 

3.0 

(*) 

(•) 

6.8 

1935 . 

72.2 

56  2 

6. 1 

-.1 

9  9 

2  9 

(•) 

(•) 

7.0 

1936 . 

82  5 

62  5 

■Si 

-.1 

11.7 

(*) 

(') 

6.9 

1937 . 

90  2 

67.  1 

■m 

.1 

11  6 

Bil 

(») 

7.0 

19:18 . 

84  7 

64  5 

■Csl 

1. 1 

12  8 

(•) 

(•) 

7.5 

1939 . 

91.3 

67.5 

9.9 

.9 

13. 1 

mm 

1.2 

3.9 

7.9 

1940 . 

101  4 

72.1 

13.9 

1.5 

13  9 

6.2 

2.2 

4.0 

1941  . 

126.4 

82.3 

18  3 

1. 1 

24  7 

16.9 

13.8 

3.2 

1942 . 

161  6 

91.2 

10  9 

-.2 

59  7 

52.0 

49.4 

2.7 

1943  . 

194  3 

iirz  2 

-2  2 

88.6 

81.2 

79.7 

1.5 

1944 . 

213.7 

111.6 

-2  1 

96  5 

89.0 

87.5 

1.6 

194.5 . 

215.2 

123  I 

■Eu 

-14 

82.8 

74  8 

73.8 

1.0 

8.0 

1946  . 

211. 1 

146  9 

28.7 

4.6 

30.9 

20.9 

18.5 

2.5 

10.0 

1947 . 

233.3 

165  6 

30.2 

8.9 

28  6 

15.8 

12.0 

3.8 

12.8 

1948 . 

2.59  0 

177.9 

42.7 

1.9 

36.6 

21.0 

15  5 

5.6 

15.6 

1949  . 

257.3 

180.2 

33.0 

.5 

43.6 

25.5 

18.9 

6.6 

18.1 

19,50 . 

282.6 

193  6 

48.9 

-2.3 

42  5 

22.8 

18.9 

3.9 

19.7 

1951* . 

326  8 

204.4 

58.8 

.1 

63.5 

41.9 

37.8 

4.1 

21.6 

Seasonally  adjusted  annual  rates 

1950:  First  half . 

269.7 

186.7 

44.0 

-1.6 

40.7 

21.4 

16.9 

4.6 

19.2 

Second  half . 

295.6 

200.4 

53.8 

-3.0 

44.3 

24.2 

20.9 

3.3 

20.2 

1951:  First  half . 

323.4 

2a5.0 

62.8 

—  1.4 

56.9 

35.6 

32.0 

3.6 

21.2 

Second  half  • . 

330.3 

203.8 

54.8 

1.6 

70.1 

48.2 

43.4 

4.8 

21.9 

19.50:  First  Quarter . 

264.4 

184.7 

40.  1 

-1.7 

41.3 

22.0 

16.7 

bh 

19.3 

Second  quarter.... 

275.0 

188.7 

47.9 

-1.6 

40.  1 

20.9 

17.1 

19.2 

Third  quarter . 

287.4 

202.5 

47.3 

40.8 

21.2 

17.9 

19.7 

Fourth  quarter.... 

303.7 

198.4 

60.2 

mSi 

47.8 

27.3 

23.9 

20.4 

1951:  First  quarter . 

mm 

2082 

60.  1 

HO 

5.T4 

32.4 

28.8 

3.6 

21.1 

Second  quarter _ 

327.8 

201.7 

65.6 

(’) 

60.4 

35.3 

3.6 

21.4 

Third  quarter . 

327.6 

202.5 

55.7 

1.2 

68.2 

46.6 

42.0 

4.6 

21.6 

Fourth  quarter  •.. 

333.0 

205.0 

54.0 

2.0 

72.0 

49.8 

44.9 

4.9 

22.2 

■  S<>«  appendix  table  for  major  components. 

*  See  apiiendix  table  B-5  for  major  components. 

*  Net  of  Government  sales,  which  have  been  deducted  from  the  national  security  expenditures. 

<  For  1M7-51,  “national  security”  expenditures  Include  the  following:  military  services,  international 
M'curity  and  foreign  relations,  development  and  control  of  atomic  energy,  promotion  cf  merchant  marine, 
promotion  of  defense  production  and  economic  stabilization,  and  civil  defense.  (See  The  Budget  of  the 
I’nlted  States  Government  for  the  Fiscal  Year  Ending  June  30,  1953,  for  items  included  in  each  of  these 
clissiflcations.)  Prior  to  1947,  the  expenditures  are  ha^  on  items  formerly  classified  as  “war"  by  the 
Bureau  of  the  Budget  and  Treasury  Department.  For  all  years,  the  expenditures  exclude  Government 
siiles  and  have  been  adjusted  to  the  concept  of  purchases  of  goods  and  services. 

'  Not  available. 

'  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

’  Less  than  SO  million  dollars. 

Noti.— The  figures  beginning  wltb  1948  are  based  on  the  revised  series  of  national  income  and  product  of 
the  Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to  the  Survey  of  Current 
Business,  1951. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


Table  ^  2  —  Gross  nationa  Iproduct  or  fxpfnditure  irj  7939  pricrs,  1929-51  • 

inillioiis  of  dollars,  Ift'I'J  prices] 


Period 

Total 

gross 

na¬ 

tional 

t>r»Ml- 

uct 

Personal  consumption 
exiH'iulitures 

flross  private  domestic 
investment 

Net 

for¬ 

eign 

in¬ 

vest¬ 

ment 

(lovernment  1 
purchases  of  g(8>ds ; 
and  services  | 

dross 
pri¬ 
vate 
prod¬ 
uct  ! 

Total 

Dur¬ 

able 

goods 

Non¬ 

dur¬ 

able 

goods 

ioos 

Total 

New 

con¬ 

struc¬ 

tion 

Pro¬ 

duc¬ 

ers' 

dur¬ 

able 

•spiip- 

inent 

Change 

in 

busi¬ 

ness 

inven¬ 

tories 

Total 

Ke<l- 

eral 

i 

j 

State  ' 
and 
local 

1929  . 

85.9 

02.2 

8.0 

29.  1 

25. 1 

14.9 

7.4 

6. 1 

1.5 

.  - 

0.8 

7.9 

1.1 

6.6 

81.5 

19.10 . 

78.1 

.58.6 

6.4 

•27.7 

24.5 

10.  1 

5.4 

4.8 

-.2 

8.  7 

1.5 

7.1  j 

71.5 

mil . 

72.1 

.Vi.  6 

.5.1 

27.5 

•2:1.9 

.5.9 

.1.8 

.1.1 

-1. 1 

.1 

9  4 

1.6 

7.  H  ' 

TiT.  7 

19.12 . 

61.9 

51.8 

.1.9 

25.2 

2-2.7 

1.  1 

2. 1 

1.9 

-:i.  0 

.2 

8.9 

1.7 

7.2 

57.4 

19:« . 

01.5 

51.  1 

1.8 

•24.9 

22.  4 

1.6 

1.5 

2.0 

-1.8 

.  1 

8.  7 

•2,1 

6.4 

Vi.  5 

19:14 . 

67.9 

.54.0 

4.4 

27. 0 

•22.  6 

:i..5 

1.7 

2.7 

-.8 

.1 

10.  I 

1.  1 

7. 0 

02. 0 

191.5 . 

71.9 

.57.2 

.5.4 

28.6 

2:1.2 

6.7 

2.2 

1.0 

.9 

-.  1 

10.  1 

.1. 0 

7. 1 

(»7.  ti 

19.10 . 

8:1.9 

62.  8 

6. 

11.8 

•24.4 

9.1 

1.  1 

4.8 

1.  4 

„  0 

11.9 

4.9 

7. 1 

70. 4 

19.17 . 

87.9 

6.5.  0 

7.0 

12.  9 

‘25.  I 

11.4 

:i.  8 

.5.5 

2.  1 

.  1 

11.  4 

4  4 

0.9 

19.1H . 

84.0 

6:1.9 

5.7 

:i:i.4 

24.8 

6.1 

1.1 

1.9 

-1.0 

I.O 

12.  7 

5.1 

7.4 

70. 4 

19:19 . 

91.1 

67.  5 

6.7 

1.5.1 

2.5.5 

9.9 

4.9 

4.6 

.4 

.9 

11.  1 

5.2 

7.9 

Kl.7 

1940  . 

100.0 

71.1 

7  7 

17. 1 

26.  5 

11.7 

.5.4 

6.0 

2.1 

1.2 

11.8 

6.  1 

7.  7 

92.  1 

1941 . 

11.5.5 

7<>.  6 

8.9 

40.  1 

•r.6 

17. 1 

6.  1 

1.  8 

.  7 

21.  1 

1:1.8 

7,1 

1  lot)  2 

1942  . 

129.7 

7.5.8 

5.7 

41.1 

28.  8 

9.1 

1, 1 

L  4 

1.6 

-.4 

45.  0 

:t8.i 

iV  7 

110.5 

1941 . 

14.5.  7 

78. 0 

.5.0 

42.  0 

.10,  4 

.5.4 

1.9 

1.  0 

-.  1 

-2.1 

W.  1 

58.2 

6.  1 

I  1-2.5.1 

1944 . 

15«i.9 

81.  1 

4.6 

44.5 

12. 0 

0.  0 

2.0 

5.  1 

-.5 

-•22 

71.1 

65.4 

6.0 

;  i;«.o 

1945 . 

1.5:1.  4 

80. 1 

.5.1 

47  9 

.^1.2 

8.1 

2.0 

6.  7 

-1.0 

-1.  K 

«).  6 

54.0 

6.0 

;  129.7 

1940  . 

i:i8.  4 

9.5.7 

10.4 

.V).  2 

15,  2 

20.1 

6. 0 

9.  9 

4.  4 

‘2.7 

19.  6 

1'2.8 

6.8 

1  1-2.5  0 

1947  . 

118.6 

98.1 

12.1 

49.5 

:i6.4 

19.1 

6.9 

11.8 

.0 

4.8 

10.  1 

8.5 

7.0 

;  H 

194H . 

141.  5 

100. 1 

12.  6 

49.7 

:18. 0 

2-2.7 

8,0 

r2. 0 

2. 1 

1.4 

19.2 

10.9 

8.2 

'  ii:i.7 

1949 . 

14:1.5 

102.9 

12.9 

.V».  4 

:i9. 6 

17.8 

7.9 

116 

-1.7 

.6 

22.  2 

1.1.0 

9.2 

'  ii:t.2 

19.50 . 

1.54.1 

108.  7 

15.5 

51.7 

41.6 

24.8 

9,  4 

11.  2 

2.2 

.... 

‘20.  8 

11.0 

9.8 

141  8 

1951 » . 

166.5 

107.5 

la.  4 

51.  1 

4:1. 0 

28  1 

8.9 

1.5.0 

4.2 

2.2 

28.7 

18.7 

10.0 

'  l.Vt.l 

'  See  Survey  of  Current  Business,  January  IttSl,  and  the  National  Ineonie  Supplement  to  the  Survey  of 
Current  Business.  1951.  for  exidanation  of  conversion  of  estimates  in  current  priws  to  those  in  19.19  i)rici's. 

*  Total  irross  national  product  less  comiHuisation  of  general  ftovernment  employees. 

•  Estimates  based  on  incomplete  data;  by  t'ouncil  of  Economic  Advi.'ers. 

Note.— Detail  will  not  neces-sarily  add  to  totals  lK'cau.s<“  of  roundini;. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  B-3.- — Gross  national  product  or  expenditure  in  1951  prices,  1929-51^ 
(IMlIions  o(  Uullurs,  lUAI  priu's] 


I 

: 

II 

I 


I 


I’ersonal  consump- 

CJross  private  do- 

Oovernment 
cha.ses  of 
and  services 

pur- 

KockIs 

tion  expenditures 

mcstic  Investment 

Total 

a< 

1 

Net 

Fe<leral 

cross 

S3 

for- 

IVricHl 

na¬ 

tional 

pr«Ml- 

1 

0 

1.1 

,5 

in- 

V(»St- 

net 

I 

■r 

.3  S 

IlKXIt 

.2 

2 

1 

c 

5. 

> 

■5-2 

c 

£ 

p 

3 

C 

2 

c 

if 

3  2- 

•3 

S:— 

c 

A 

"3 

§5 

is 

0 

JS 

49  ^ 

- 

X 

y. 

r- 

/. 

H 

ee. 

m 

lir.>« . 

107  2  IIH  1 

10.3 

62.  8 

39  0 

,32.  7 

18  4 

11  1 

3.  2 

-0.  8 

17  2 

2.9 

(>) 

(») 

14.3 

1*10 . 

1.51  4 

111  0 

1.3. 0 

.59  9 

3H.  1 

22  1 

13.  7 

H.  S 

-.4 

-.9 

19  2 

3.3 

1.5,9 

1931 . 

1.39  7 

107  1 

10  8 

.59  4 

30.9 

13  5 

9  7 

0.1 

-2  3 

-14 

‘20  .5 

.3  5 

(') 

17.  0 

1932 . 

IlH.  4 

97  0 

8.  0 

,54  4 

3  5.  2 

27 

5  4 

.3.6 

-0.3 

-1.3 

19  4 

.3.8 

0) 

1.5.0 

I9;t3 . 

117  0 

90  5 

7  7 

.54  1 

.34  7 

3  5 

.3.0 

.3.7 

-3  8 

-1.8 

18.  8 

5  1 

(>) 

13  7 

1!>34 . 

130  H  10  2  4 

9  0 

58.3 

3.5.  1 

7  2 

4  1 

4.8 

-1  7 

-.9 

•22  1 

0.9 

(>) 

15.2 

19.T5 . 

142.5 

108.8 

110 

01  8 

30.  0 

14.0 

.5.5 

0.0 

1.9 

-2.5 

22  2 

6,7 

(») 

1.5.5 

193fi  . 

ir).3  .  2  120  1 
170.H  124  2 

13.  4 
14.2 

TiK.  H 

37  9 
38.9 

19.  7 

7  9 

H  S 

3.0 

4.4 

-2.7 

-2.3 

26  1 

10  9 

(») 

(>) 

1.5.  2 

1937  . 

71. 1 

■23  9 

9. 5 

10.0 

2.5.0 

10.0 

15.0 

ly-IM  . 

10.3.9  122.3 

117 

72,2 

,38.  4 

13.5 

8.3 

7.3 

-2. 1 

28.  1 

11.9 

(•) 

10.2 

1939  . . 

179.3  129.4 

13.5 

76.4 

39.  5 

21.6 

12.3 

8.5 

.  8 

-.5 

‘28,8 

11.7 

2.7 

17.  1 

1940 . 

197.3  137.0 

1.5.0 

80.3 

41  1 

29.6 

1.3.7 

11.0 

4.9 

.2 

30.5 

13.8 

4  9 

10.7 

’.941 . 

229.  6  1 47  0 

18.1 

80.8 

42.7 

36.6 

1.5.4 

13.2 

8.0 

-13 

40  7 

.30.9 

‘25.  2 

1.5.8 

1942 . 

202.  4 

145.5 

11.5 

,89.  4 

44  0 

19.9 

8.3 

8.2 

3.4 

-3.  31100  3 

A5.  8 

81.5 

14.5 

1943 . 

•290.  O' 149.  3 

10.1 

92.  1 

47. 1 

11.2 

4.7 

6.7 

-.2 

-7.6  143.7 

130.  5  128. 1 

13.2 

1944 . 

320.0  155.3 

9  3 

96.3 

49.7 

13.3 

5.0 

9.4 

-1.  1 

-8,  1 

1.59  5 

140  6  144.2 

12.9 

l'.M5 . 

309  4 

10.5.0 

10  7 

103.5 

.51.4 

16.0 

0.5 

12.2 

-2.  1 

-8.  0  13.5.  2  122.  2  120.  0 

13.0 

11M6 . 

•272.9  IM.  1 

21.0  108.5 

.54.0 

42.0 

15.2 

18.  1 

9.3 

2.8 

43.  4 

28.  0 

2.5.  .3 

14.8 

1947 .  . 

271.5  lON.O 

•24  9  107. 1 

.50.0 

40  2 

17.2 

21.7 

13 

7.2 

3.5.5 

19.  1 

14.5 

10.4 

194«  .  . 

•280.4  191.9 

2.5.  4  107  0 

.58.9 

47.0 

■20  0 

23  2 

4  4 

-1,5 

424 

24.5 

18. 1 

17.9 

1949  . 

•280.  1 

190  0 

26.  1 

109. 1 

01  4 

37.4 

19.7 

•21.3 

-3.0 

-3.0 

49.  1 

29  1 

21  0 

■20  0 

19.50  . 

:ini  2 

207  S 

.*11  2I1II  7 

52.  5 

23.  7 

24. 1 

4.  7 

-4  6 

4,5.8 

24.  0 

20.  4 

•21.  2 

19.51  ‘ . 

.•120  8  204  4 

27.  1 

110  6 

Of).  6 

.58.8 

22.2 

27.0 

9. 1 

.  1 

03.  .5 

41.9 

37.8 

21  0 

.Sea.sonally  adju.ste<l  annual  rates 

19.50;  First  half  . 

294.  2I2O4.  4 

29  0111  4 

04.0 

49.2 

■23,0 

22.5 

3  0 

-4.6 

4.5.2 

24.0 

19.0 

21  2 

Second  half . 

307.9  210  6 

33.4  112.0 

65  3 

5.5.6 

24.4 

25.7 

5.5 

-4.6 

40.2 

25.2 

21.7 

21  1 

1951;  First  half . 

.323.  8  205  5 

■28  8  110.4 

00  2'  o:i  0 

21  2 

20  0 

1.3.2 

-16 

.V).9 

3.5.4 

32.0 

21.4 

Second  half  ‘ . 

329.  8  20;i  2 

2.5  .3  110  9 

07.0 

.54.6 

21  2 

28.0 

4.8 

18 

70.0 

48.4 

411. 6 

■21.7 

•289  8  •2113  5 

•28  9  111.3 

03  .3 

45  1 

22.7 

21  1 

13 

-4  7 

4.5.9 

•24.6 

18.7 

21.3 

Second  quarter. .. 

298  0  20,5  2 

29  0  111  6 

64  0,  .53  2 

21.4 

•21  9 

.5.9 

-4  4 

44  0 

21.5 

19  3 

21.  1 

Third  quarter _ 

:101  .5  214  4 

.36  4|11.3  0 

05  0 

49.2 

■24  0 

25.9 

-1.3 

-.5.  2 

43  1 

22.  1 

18.7 

21.0 

Fourth  quarter... 

314  3|200  9 

30  4  110  9 

0.5  0 

01.9 

24.  1 

25.5 

12  3 

-3.9 

49  4 

28.2 

24.7 

■21.2 

1951:  First  quarter . 

319.  5  209.4 

.31.7 

111.7 

06  0 

00.4 

24  0 

20  0 

10.4 

-3.2 

.52  9 

31.7 

28.5 

21.2 

Second  quarter... 

.128.2  201.0 

20  0  109  1 

00  5 

0.5.7 

22.5 

27.  1 

16.  1 

60.9 

.39.2 

35.5 

21.7 

Third  quarter. . .. 

328  4  203  1 

2.5  51110.7 

00  9 

.5.5  ,  7 

21  0 

•28.2 

.5  9 

i.  4 

68  2 

46,7 

42. 1 

21.5 

F'ourth  quarter 

331.  1  20.3.  4 

25.  1 

67.2 

53.5 

20  8 

28.9 

3.8 

2  3 

71  9 

50.0 

45. 1 

21.9 

'  Thcs<*  estimates  represent  a  rimgh  conversion  of  the  I>ei>artinent  of  Coinineree  series  in  IftW  nriccs. 
(See  apiiendix  table  B-2.)  This  was  done  by  major  c-omixinents,  usitiR  the  implicit  price  indexes  for  the 
year  1951  as  a  base.  Although  it  would  have  been  preferanle  to  resleflate  the  series  by  minor  comtwnents. 
this  would  not  substantially  chanRC  the  resulLs  except  possibly  for  the  periotl  of  World  War  II,  and  for  the 
.'cries  on  chance  in  business  inventories. 

•  See  appendix  table  B-1,  footnotes  3  and  4. 

>  Not  available. 

*  Estimates  based  on  incomplete  data. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Council  of  Economic  Advisers. 


Table  B— 4. — Personal  consumption  expenditures,  1929-51 


(Billions  of  dollars] 


Period 

Totai 

ex- 

l>endi- 

tures 

Durable  goods 

Nondurable  goods 

Services 

Total 

Auto¬ 

mo¬ 

biles 

and 

parts 

Other 

Total 

Food* 

Cloth¬ 
ing  « 

Other 

Other 

1929 . 

78.8 

9.4 

3.2 

6.1 

37.7 

19.7 

9.2 

8.9 

31.7 

11.4 

20.2 

1930 . 

70.8 

7.3 

2.2 

5.1 

34.1 

18. 1 

7.9 

8. 1 

29.5 

11. 0 

18.5 

1931 . 

61.2 

.5.6 

1.6 

4.0 

29.0 

14.8 

6.8 

7.4 

26.6 

10.2 

16.4 

19.32 . 

49.2 

3.7 

.9 

2.8 

22.7 

11.4 

5.0 

6.4 

22.8 

9.0 

1.3.  S 

1933 . 

46. 3 

3.5 

1.0 

2.5 

22.3 

11.6 

4.6 

6.2 

20.6 

7.8 

12.7 

1934 . 

51.9 

4.3 

1.4 

2.9 

26.7 

14.3 

5.6 

6.9 

20.9 

7.5 

13.4 

1935 . 

.56.2 

5.2 

1.9 

3.3 

29.4 

16.3 

5.9 

7.2 

21.7 

7.6 

14  1 

1936 . 

62.5 

6.4 

2.3 

4. 1 

32.9 

18.5 

6.8 

7.9 

23.3 

7.9 

1,5.4 

1937 . 

67.1 

■Kl 

2.4 

4.6 

3.5.2 

6.7 

8.6 

24.9 

8.4 

16.5 

1933 . 

64.5 

5.8 

1.6 

4. 1 

34.0 

19.0 

6.6 

8.4 

24  7 

8.7 

16.0 

1939 . 

67.5 

6.7 

2.1 

4.6 

35.3 

19.3 

7.0 

8.9 

25.5 

8.9 

16.5 

1940 . 

72.1 

7.9 

5.1 

7.4 

9.5 

26.6 

9.2 

17.4 

1941 . 

82.3 

9.8 

HkI 

6.4 

24.4 

8.8 

10.8 

28.5 

9.9 

18.7 

1942 . 

91.2 

7.1 

■n 

6.4 

62.9 

■<1111.1 

11.0 

11.4 

31.2 

10.6 

20.6 

1943 . 

102.2 

6.8 

6.0 

61.0 

35.3 

13.7 

11.9 

34.4 

11.1 

2,3.3 

1944 . 

111.6 

7.1 

.9 

6.2 

67.1 

38.9 

15.3 

12.9 

11.7 

2.5.7 

123. 1 

8.5 

1.1 

7.4 

74.9 

43.0 

17.1 

14.8 

89.7 

12.2 

r.5 

*.L  twuummm  1 1 1 1 1 1  1 1 1 1 1 1 1  ■ 

146. 9 

16.6 

4.2 

12.4 

85.8 

Bn 

18.6 

16.9 

44.5 

13.0 

31.4 

;!  'JUattUU  1 1 1 1  1 1 1 1 1 1 1  ■ 

16.5,6 

21.4 

6.6 

14.8 

95.  1 

66.6 

19. 1 

19.4 

49.  1 

14.6 

34.5 

!!  :!■■■■■■■■■  1 1 1 1  1 1 1 1 1 1 1  ■ 

177.9 

22.9 

7.5 

1.5  4 

100.9 

69.7 

PICT 

21.1 

54.  1 

16.5 

37.7 

■TjM 

23.9 

9.4 

14.5 

98.7 

58.6 

18.9 

21.3 

57.6 

18.1 

39.4 

1950 . 

193.6 

29.2 

12.3 

16.9 

102.3 

ISll 

18.8 

22.6 

62.1 

19.9 

42  2 

19.51  t . . . 

2(H.  4 

27.1 

16.5 

110.6 

67.3 

19.8 

23.6 

66.7 

21.4 

4.V2 

Seasonally  adjusted  annual  rates 

1950:  First  half . 

186.7 

26.5 

10.9 

1.5.6 

99.4 

59.2 

18.2 

22.0 

60.8 

19.5 

41.4 

Second  half . 

200.4 

31.9 

13.6 

18.2 

105.2 

62.7 

19.4 

23. 1 

63.4 

20.3 

4.3.1 

1951:  First  half . 

20,5.0 

28.7 

11.6 

17.1 

110.5 

67.0 

19.9 

23.6 

65.7 

21.1 

44.7 

Second  half  ♦ . 

203.8 

25.4 

9.5 

15.9 

110.7 

67.6 

19.6 

23.6 

67.6 

21.8 

4.^8 

1950:  First  quarter . 

184.7 

26.3 

10.4 

1.5.9 

98.4 

58.7 

17.9 

21.8 

60. 1 

19.3 

40.8 

Second  quarter . 

188.7 

26.6 

11.4 

15.2 

100.4 

59.7 

18.5 

22.2 

61.6 

19.7 

41.9 

Third  quarter . 

202.5 

34.3 

14.3 

20.0 

105.  5 

62.6 

19.6 

23.3 

62.7 

20.1 

42.6 

Fourth  quarter . 

198.4 

29.4 

12.9 

16.5 

104.9 

62.7 

19.2 

23.0 

64.0 

20.5 

43.  5 

1951:  First  quarter . 

208.2 

31.5 

12.5 

19.0 

111.5 

67.0 

20.4 

24.1 

65.2 

20.9 

44.3 

Second  quarter . 

201.7 

2.5.9 

10.8 

15.2 

109.5 

66.9 

19.5 

23.1 

66.2 

21.3 

4.5.0 

Third  quarter . 

202.5 

2.5.3 

9.6 

15.7 

110.0 

67.3 

19.4 

23.2 

67.2 

21.6 

45. 6 

Fourth  quarter  * . 

205.0 

25.5 

9.3 

16.2 

111.5 

67.9 

19.7 

23.9 

68.0 

22.0 

46.0 

'  Includes  alcoholic  heveraites. 

*  Includes  shoes  and  standard  clothlnf;  issued  to  military  personnel. 

*  Includes  imputed  rental  value  of  owner-occupie<l  dwellinRs. 

*  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic' Advisers. 

Notb.— The  flftures  beyinning  with  19W  are  based  on  the  revised  series  of  national  Income  and  product  of 
the  Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to  the.Su-vey  of  Current 
Business,  1951. 

Detail  will  not  necess.arily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  B-5. — Gross  private  domestic  investment,  1929-51 
[Billions  of  dollars] 


Period 

Total 

gross 

pri¬ 

vate 

domes¬ 

tic 

Invest¬ 

ment 

Nonfarm  pro<lucers’ 
plant  and  equipment 

Farm  equipment  and 
construction 

Resi¬ 

dential 

con¬ 

struc¬ 

tion 

(non- 

farm)'* 

Other 

pri¬ 

vate 

con¬ 

struc¬ 

tion* 

Net  change  in 
business  inventories 

Total  1 

Equip¬ 

ment* 

Con¬ 
struc¬ 
tion  ■ ' 

Total « 

Equip¬ 

ment 

Con¬ 

struc¬ 

tion 

Total 

Non¬ 

farm 

after 

revalu¬ 

ation 

adjust¬ 

ment 

Farm 

1929  . 

15.8 

9.8 

m 

B 

1.1 

0.8 

0.3 

m 

0.5 

1.6 

1.8 

-0  3 

19.10 . 

■n 

hH 

.9 

.7 

.2 

.5 

-.3 

(n 

-.2 

19.11  . 

5.4 

BU 

MM 

1.8 

.5 

.4 

.1 

.4 

-14 

-1.7 

3 

1912 . 

.9 

16 

1.0 

.3 

.3 

(’) 

bb 

.2 

-2.6 

-2  6 

n 

19.T1 . 

13 

16 

.7 

.3 

.3 

(’) 

.1 

-1.6 

-1.3 

-.3 

19;14 . 

2.8 

3.1 

2  2 

.9 

.4 

.3 

.1 

.4 

.  1 

-1  1 

.2 

-1.3 

Itm  _ _ 

6.1 

3  8 

2  9 

1 0 

.6 

.  5 

.  1 

.7 

.1 

.9 

.4 

.5 

1916 . 

8.3 

5  2 

3  9 

13 

.8 

.6 

.2 

1. 1 

.1 

1.0 

2  1 

-1. 1 

19.17 . 

11.4 

6  6 

mmi 

1.9 

1.0 

.8 

.2 

14 

.2 

2  3 

1.8 

.5 

mw . 

6.3 

4  7 

14 

.8 

.6 

.2 

1.5 

.2 

-1.0 

-1.  1 

.1 

1939 . 

9.9 

5.7 

4  0 

17 

.8 

.6 

.2 

2.7 

.2 

.4 

.3 

.1 

1940  . 

13.9 

7  4 

5  3 

2  I 

10 

.8 

.2 

3.0 

.2 

2  3 

2.0 

.2 

1941 . 

18.3 

9  3 

6.6 

2  7 

13 

I.O 

.3 

3  4 

3 

3.9 

H  3 

.5 

1942  . 

10.9 

5.8 

4  1 

1  7 

1.0 

.7 

.3 

18 

.1 

2  I 

B(  I 

1.3 

194.1 . 

5.7 

4  6 

1  1 

.9 

.6 

.3 

1.0 

n 

-.9 

-.4 

1<M4 . 

7.7 

6.3 

■H 

1.6 

12 

.9 

.3 

.8 

.1 

-.8 

Bi 

-.5 

IMS . 

Bom 

8  7 

2.4 

14 

1  1 

.3 

1. 1 

.2 

-.6 

-.  1 

1946  . 

28.7 

1.5.5 

10.7 

4  8 

2  4 

16 

.9 

4  0 

.6 

6.  1 

6.3 

-.2 

1947 . 

.10.2 

20  3 

14  6 

5.  7 

3  8 

2  5 

1.3 

BU 

.7 

-.8 

1.4 

-2  2 

1948  . 

42.7 

23  4 

16  7 

6  7 

4  6 

3.2 

1  4 

Bii 

1.0 

5  0 

.3.7 

1.3 

1919 . 

33.0 

22.0 

15.6 

6.4 

4  7 

3  4 

13 

BH 

1.3 

-3  2 

-2  5 

-.7 

19.S0  . 

48  9 

25  6 

18  8 

6  8 

4.8 

3.6 

1.2 

12  6 

15 

4  3 

3.6 

.8 

1951  • . 

58.8 

31  6 

23  2 

8.4 

5.6 

4.3 

1.3 

10.8 

1.7 

9.1 

8.0 

1.1 

Seasonally  adjusted  annual  rates 

1950:  l.st  half . 

44.0 

16.8 

6.2 

4.6 

3.4 

1.2 

11.8 

1.5 

3.1 

2.8 

.4 

2d  half  .... 

53.8 

28.  2 

20.9 

7.2 

3.8 

1.2 

13.4 

1.6 

5.6 

4  4 

1.  2 

1951:  1st  half . 

62.8 

21.9 

8.3 

.5.8 

4.6 

1.2 

11.9 

1.8 

1.3. 1 

12.0 

1.2 

2d  half  • . 

54.8 

33.0 

24.5 

8.5 

5.3 

KM 

1.3 

9  8 

1.6 

5.0 

BB 

1.0 

1950:  Ist  quarter... 

40.  1 

22  0 

1.5.  8 

6  2 

4.3 

3.1 

1.2 

11.2 

1.5 

I.  1 

1. 1 

C) 

2<1  quarter.. 

47  9 

24  0 

17.8 

6.2 

4.8 

3.6 

1.2 

12.4 

1.5 

5.2 

4.4 

.7 

3d  quarter.. 

47  3 

27.5 

20.5 

7  0 

5.2 

4.0 

1.2 

13.7 

1.5 

-.7 

-1.8 

1.1 

4th  quarter. 

60.2 

28.9 

21.3 

7.5 

4.8 

3.7 

1. 1 

13. 1 

1.6 

11.8 

10.6 

1.2 

1951:  l.st  quarter„. 

60.  1 

29.5 

21.4 

8.  1 

5.  7 

4.5 

1.2 

12.9 

1.7 

10.3 

9. 1 

1.2 

2d  quarter.. 

65.6 

31.  1 

22.  5 

8.6 

5.9 

4.7 

1.2 

10.8 

1.9 

15.9 

14.8 

1.1 

3d  quater  .. 

5.5.7 

.12.7 

24  0 

8.7 

5.4 

4.  1 

1.3 

9  7 

1.8 

6. 1 

5.  1 

1.0 

4th  quarter'. 

.1.1.3 

25.0 

8.3 

5.3 

1.3 

1.4 

m 

3.0 

1.0 

>  Items  for  HMX  and  earlier  years  are  not  comparable  with  those  for  later  years,  nor  with  flpnres  shown  In 
spivndix  table  D-I8.  Items  for  all  years  are  not  comparable  with  those  shown  in  appendix  table  B-10, 
princi()ally  because  the  latter  exclude  certain  equipment  and  construction  outlays  charged  to  current 
Ml>ense. 

*  Total  producers’  durable  equipment  less  “farm  machinery  and  equipment”  and  fanners’  purchases  of 
“tractors”  and  “business  motor  vehicles.”  These  figures  assume  that  farmers  purchase  85  and  15  petoeut, 
rpsjicctlvely,  of  all  tractors  and  motor  vehicles  used  for  pro<luctive  purposes. 

*  Industrial  buildings,  public  utilities,  gas-  and  oil-well  drilling,  warehouses,  office  and  loft  buildings,  stores, 
lestaurants,  and  garages.  Includes  hotel  construction  prior  to  1946  only. 

‘  Kartn  construction  (residential  and  nonrasidential)  plus  “farm  machinery  and  equipment”  and  farmers’ 
purchases  of  “tractors”  and  “bu.sineas  motor  vehicles.”  (See  footnote  2.) 

*  Includes  construction  of  hotels,  tourist  cabins,  motor  courts,  and  dormitories  since  1946  only, 

'  Includes  religious,  educational,  social  and  recreational,  hospital  and  institutional,  miscellaneous  non- 
resi.lentlal,  and  all  other  private. 

’  Ix>ss  than  50  million  dollars. 

'  Kstiraates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Non.— The  figures  l>eginnlng  with  1948  are  based  on  the  revised  series  of  national  Income  and  product  of 
the  Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to.the'  Survey  of  Current 
Buslnes.s,  1951. 

Detail  will  not  necessarily  add  to  totals  becau.se  of  rounding. 

Source:  Department  of  (Commerce  (except  as  noted). 
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Sciisonully  adjiistod  annual  rates 


19.50:  First  half . 

22.5.0 

14.5.4 

21.  5 

22.0 

-.fi 

12  4 

7.8 

32.fi 

34.7 

-2  0 

.I  2 

Second  half . 

2.M.  0 

lrd.2 

23.  1 

25,  fi 

-2  5 

15.0 

H.  2  ! 

39.8 

48.  (1 

-8.2 

.5.(1 

1951:  First  half . 

271. S 

174.8 

23.8 

25.  7 

-1.8 

Ifi.  4 

8.2 

43  0 

48.fi 

-.5.  fi 

.5  5 

Second  half  • . 

2S0.0 

181. 4 

23.4 

23.  0 

.4 

17.fi 

8.  4 

43.  2 

41.0 

2.2 

.5.S 

1950:  First  Quarter . ' 

219.3 

H2.2 

21  1 

21.3 

-.  2 

12.5 

7.  H 

30,  5 

31.9 

-1.4 

.5.2 

Second  quarter . 

230,  fi 

148.fi 

21.9 

22.8 

-1.0 

12.2 

7.  M 

34.  8 

37.  5 

-2.7 

,5..1 

Third  quarter . 

245.  S 

1.57.3 

23.2 

2fi  .  3 

-3.2 

14.3 

8.  1 

37  4 

45.7 

-8.3 

.5  .  .5 

Fourth  quarter . 

2fi0  1 

lfi5.  2 

23  0 

24.9 

-1.8 

15.8 

8.4 

42.2 

.50.3 

-8.2 

.5.5 

1951:  First  quarter . 

209,  4 

172.1 

24.  1 

27.2 

-3.  1 

1«.  4 

8.3 

42.9 

51.8 

-8,9 

.5.5 

Second  quarter . 

274.3  1 

177.4 

23.fi 

24.2 

-.5 

Ifi.  3 

8.2 

43.0 

4.5,4 

-2.3 

.5.7 

Third  quarter  * . 

27S. 1  , 

180.4 

23.4  1 

22.8 

.  fi 

17.3 

8.  4 

42.8  1 

40  .0  I 

2.8 

.5  .  S 

Fourth  quarter  • . 

282.0 

182.5 

23.  5 

2:1  3 

.2 

18.0 

8.5 

43.7 

42.0 

1.7 

.5.S 

'  Nationallnoomcis  the  total  net  ineome  earned  in  pro<luelion  by  individuals  and  businesses.  Theeoneept 
of  national  income  currently  u.sed  differs  from  the  eone«'pt  of  (rross  national  |)ro<luet  in  that  it  exeludi's  de- 
I>reeialion  charpes  and  other  allowances  for  business  and  institutional  consumption  of  durable  capital  cwmIs, 
and  indirect  business  taxes. 

t  Includes  wape  and  salary  receipts  and  other  labor  income  (see  app<<ndix  table  n-7),  ainl  employer  and 
employee  contributions  for  social  insurance  (see  apiiendix  table  B-H). 

•  See  appendix  table  B-32  for  ccrimrate  tax  liability  (Feeieral  and  State  income  and  -xcess  profits  taxes) 
and  eorjKirate  profits  after  tax. 

*  U'ss  than  50  million  dollars. 

>  Estimates  based  on  incomplete  data:  eorjKxrate  profits  ami  total  national  income  for  third  quarter  and  all 
items  for  fourth  quarter  by  Council  of  Economic  AdvLsers. 

Note.— The  flpures  beginninp  with  1»4H  are  bas*>d  on  the  revised  series  of  national  income  and  pnsluet 
of  the  Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to  the  Survey  of  Cur¬ 
rent  Business,  1951. 

Detail  will  not  necessarily  add  to  totals  becau.se  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


Tabi.f,  B-7. — Personal  income,  1929-51 


IHillinns  of  (iolLnrsJ 


r^Tiod 

Total 

l)ersonnl 

income 

Salaries, 
wages, 
and  other 
laN)r 
income  ' 

Proprie¬ 
tors’ 
and 
rental 
income » 

Dividends 

and 

jM-rsonal 
interest 
income  • 

Tran.sfer  i 
payments 

N’onagri- 
ciiltural 
IM'rsonal 
income  < 

.Agri¬ 

cultural 

in(s»me 

1929  . 

85  1 

50.5 

19.7 

13.3 

15 

76. 8 

8.3 

1930  . 

76.2 

46  3 

1.5  7 

12.6 

1 

1.5 

70  0 

6  2 

mil . 

64.8 

.39  2 

118 

11  1 

2.7  1 

60.  1 

4.7 

1932  . 

49.3 

.10  5 

7  4 

9  1 

2.2  1 

46.2 

3.1 

1933  . 

46  6 

29  0 

7  2 

8.  2 

2  1 

43.  0 

3  6 

1934 . 

5.3  2 

33.8 

8.  7 

8.6 

2  2 

49.5 

3.7 

1935  . 

,59.9 

.36.8 

12  1 

8  6 

2.4  1 

5.3.4 

6.  5 

1930  . 

68.  4 

42  1 

12  6 

10  1 

3  5 

62.8 

5.6 

19:17  . 

74  0 

45  9 

1.5  4 

10  3 

2.4 

66.5 

7.5 

19:18  . 

68  3 

42.8 

14  0 

8.7 

2.8 

62  1 

6.2 

1939  . 

72.6 

4.5  7 

14  7 

9  2 

3.0 

66.3 

6.3 

1940  . 

78.3 

49  5 

16  3 

9  4 

3  1 

71.5 

6.8 

1941  . 

95  3 

61  5 

20  8 

9  9 

3.1 

86.  1 

9  2 

1942  . 

122  7 

81  4 

28.  4 

9  7 

.3  2 

109.4 

13.3 

1943  . 

1.50  3 

im  5 

32  8 

10  0 

3  0 

135.2 

15.  1 

1944  . 

165.  9 

116  2 

35  5 

10  6 

3.6 

1.50  5 

15.4 

1945  . 

171  9 

116.9 

37  5 

114 

6.2 

1  15.5  7 

16  2 

1940  . 

177.  7 

111  1 

42  0 

13  2 

114 

1.58.8 

18.9 

1947 . 

191  0 

122  .3 

42  4 

14  5 

118 

170.8 

20.2 

1948  . 

209  5 

i;i4  9 

47.3 

16.0 

11.3 

187.  1 

22.  4 

1949  . 

205  1 

i;i4  2 

41  4 

17  1 

12  4 

;  187. 6 

17.5 

19,10  . 

224  7 

146  4 

44  0 

19  3 

1.5  1 

206  6 

18.  1 

1951  • . 

251.3 

169  8 

49  0 

20  1 

12  5 

229  6 

21.7 

Sciisoiuilly  :i«ljiistf(l  anniiul  rates 


19.50:  First  half . 

216  7 

1.38.7 

41  6 

18  0 

18  4  '  200  0 

16.6 

Second  half . 

232.  8 

1.54.  1 

46  4 

20  5 

11.8  1  213.1 

19.8 

1951;  First  half  . 

247  0 

166  5 

48  4 

19.  6 

12.4  1  226  1 

21.0 

Second  half  • . 

2.5.5.  6  1 

173  0 

49  6 

20  5 : 

12  .6  !  -233  .2 

2-2.4 

19.50:  First  quarter . 

1  216.3 

13.5.6 

41  4 

17.6 

21.7  I  199.5 

16,8 

.Second  quarter 

'  217.1  1 

141  8 

41  8 

18  4 

1.5.0  2<K).6 

16  5 

Third  quarter  .. 

!  227  3 

1.50  3 

1  4.').  Ti 

19.6  , 

11.8  -208.5 

18.8 

Fourth  quarter.. . 

2.38.3 

157  9 

47.  2  1 

21.4  1 

11.9  j  217.7 

20.6 

1951:  First  quarter . 

244  1 

163.  8 

48.8 

19.2  ! 

12.3  -2-23,2 

20.9 

.S'cond  quarter... 

249.9 

169  2 

48.  1 

20  1 

1-2.5  1  -2-29.0 

-21.0 

Third  quart*‘r  . 

2.53.2  1 

171  4 

49  1 

20.2 

1-2  .6  ,  2.31.2 

-22.1 

Fourth  quarter 

2.58.  0 

174.6 

.50.0 

20.8 

1-2.6  j  235.2 

22.8 

'  Miffers  from  “pomivnsation  of  employees”  in  apiM'ndix  tahle  B-f>,  in  tlmt  it  excludes  employer  and 
employee  contributions  to  social  insurant.  Includes  wape  and  salary  receipts  and  other  labor  income— 
cntn()ensation  for  injuries,  employer  contributions  to  private  lension  and  welfare  funds,  pay  of  military 
reservists  not  on  full-time  active  duty  (twy  for  full-time  active  duty  included  in  military  wapesand  salaries), 
liin'ctors’  h'es.  Jury  and  witness  fees,  comiiensation  of  jwison  inmates,  Government  payments  to  enemy 
prisoners  of  war,  marriage  fiH's  to  Justin's  of  the  (leiice,  and  merchant  marine  war-risk  life  and  injury  claims. 

>  See  appendix  table  B-«  for  major  com|>onents. 

'  See  apiwndix  table  B-32  for  dividend  paymc'nts. 

‘  Nonapricultural  income  is  jiersonal  income  exclusive  of  net  income  of  unincorporated  farm  enterprises, 
farm  wapes,  apriciiltural  net  rents,  apricultural  net  interest,  and  net  dividends  i>aid  by  agricultural  cor¬ 
porations. 

*  Estimates  based  on  incomplete  data:  fourth  quarter  by  Council  of  Economic  Advisers. 

Note.— Tbe  figures  beginning  with  1948  are  based  on  the  revised  series  of  national  income  and  pnaluct 
of  the  (Department  of  Commerce.  For  detail,  *“0  the  National  Income  Supplement  to  the  Survey  of 
Current  Busines.s,  1951 . 

Detail  will  not  lU'ce.ssarily  add  to  totals  because  of  rounding. 

Source;  I>epartment  of  Commerce  (except  as  noted). 


Table  B-8. — Relation  of  national  income  and  personal  income,  1929-51 
[Billions  of  dollars] 


Period 

Xatioiml 

income 

I.«ss: 

Plus: 

Equals: 

Per¬ 

sonal 

Income 

Corpo¬ 
rate 
profits 
and  in¬ 
ven¬ 
tory 
valu¬ 
ation 
adju.st- 
ment 

Contri¬ 

butions 

to 

social 

insur¬ 

ance 

Excess 

of 

wage 

ac- 

cnials 

over 

dis- 

hurse- 

ments 

Oov- 

em- 

ment 

trans¬ 

fer 

pay¬ 

ments 

Net 

inter¬ 

est 

paid 

by 

gov¬ 

ern¬ 

ment 

Divi¬ 

dends 

Busi¬ 

ness 

trans¬ 

fer 

pay¬ 

ments 

1020 . 

87.  4 

10.3 

■H 

0.9 

1.0 

5.8 

0.6 

8.5.1 

1030  . 

75.  0 

6.6 

.3 

10 

1.0 

.5.5 

.  5 

76. 2 

1031 . 

58.9 

1.  6 

.3 

1. 1 

4.  1 

.6 

6,1  s 

1032  . 

41. 7 

—2.0 

.3 

1.  4 

1. 1 

2.6 

49  3 

1033 . 

39.6 

-2.0 

.3 

1.5 

1.2 

2  1 

.7 

46.  6 

1034 . 

48.6 

1. 1 

.3 

1.6 

1.2 

2.6 

.6 

53  2 

103,5 . 

.56.8 

3  0 

.3 

1.8 

1. 1 

2.0 

.6 

.59. 9 

1036  . 

64.7 

KEI 

.6 

2  « 

1. 1 

4.6 

.6 

6s  4 

1037 . 

73.6 

1.8 

1.9 

1.2 

4.7 

.6 

74  0 

1938 . 

67.  4 

KB 

2.  0 

2.4 

1.  2 

3.2 

.4 

6s  3 

1039  . 

72.  5 

2  1 

2.5 

1.2 

3.8 

.5 

72.6 

1940 . 

81.3 

9.2 

HR 

2.7 

13 

4.0 

.4 

7S.3 

1041 . 

14.6 

2.  6 

1.3 

4.  5 

.5 

9.5. 3 

1942 . 

137. 1 

19.0 

2.7 

1.5 

4.3 

.5 

1‘>‘>  7 

1943 . 

169.7 

24.3 

■inn 

2.5 

2  1 

4  5 

.5 

l.'0.3 

1944 . 

183.8 

-.2 

3.  1 

4.  7 

.5 

16.5.9 

104.5 . 

182.7 

19.2 

6.1 

(') 

.5.6 

4.7 

.5 

171.9 

1946 . 

180  3 

18.3 

6.0 

(') 

10  0 

Bh 

5.8 

.6 

177. 7 

1947 . 

198.7 

24.  7 

.5.7 

(') 

11.  1 

Bh 

6.6 

.  7 

191  0 

1948 . 

223.5 

31.7 

.5.2 

(') 

kd 

7.2 

,  7 

20<,».  5 

1949 . 

216.7 

30.5 

.5.7 

(■) 

11.6 

4  6 

7.6 

.  7 

2a5. 1 

1950  . 

36..  2 

(') 

14.3 

4  7 

9.2 

.8 

224. 7 

19.51  » . 

276.0 

43.  1 

8.4 

(') 

11.7 

4.8 

9.5 

.8 

2.51.3 

Seasonally  adjusted  annual  rates 

1950:  First  half . 

22.5,0 

32.6 

6.7 

17.6 

4.7 

8.1 

216.: 

Second  half . 

253.0 

30.8 

7.2 

(0 

11.0 

4.7 

10.2 

.8 

232  8 

1951:  First  half . 

271.8 

43.0 

8.4 

(') 

116 

4.8 

9  2 

.8 

247.0 

Second  half » . 

280.0 

43.2 

8.5 

(') 

11.8 

4  8 

0.8 

.8 

2.55. 6 

1950:  First  quarter . 

210.3 

30.5 

6.6 

(0 

21.0 

4.7 

7.8 

.7 

216  3 

Second  quarter _ 

230  6 

34.8 

6.8 

(•) 

14.2 

4.7 

8.4 

,  7 

217. 1 

Third  quarter . 

245.8 

37.4 

7.0 

(') 

11.0 

4.7 

0.4 

.8 

227.3 

Fourth  quarter.... 

260. 1 

42  2 

7.4 

(>) 

11.  1 

4.7 

11.  1 

.8 

2:18  3 

1951:  First  quarter . 

260.4 

42.0 

8.3 

(') 

11.5 

4.8 

8.8 

.8 

244  1 

Second  quarter.... 

274.3 

43.0 

8.4 

(') 

11.8 

4.8 

9.6 

.8 

249. 9 

Third  quarter  *.... 

278.1 

42.8 

8.4 

11.8 

4.8 

9.6 

.8 

2.53. 2 

Fourth  quarter*... 

282.0 

43.7 

8.6 

11.8 

4.0 

10. 1 

.8 

2.58.0 

■  Less  than  SO  million  dollars. 

*  Estimates  based  on  incomplete  data;  eoriiorate  profits  and  total  national  income  for  third  quarter  and 
all  items  for  fourth  quarter  by  Council  of  Economic  Advisers. 

Note.— The  flfrures  beginning  with  1W8  are  based  on  the  revised  series  of  national  income  and  pro<ii)ct 
of  the'Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to  the  Survey  of 
Current  Business,  1051. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


Table  B-9. — Disposition  of  personal  income,  1929-51 


1950:  First  half.... 
tlecond  half. 


1951:  First  half _ 

Second  half  ■. 


1950:  First  quarter... 
Second  quarter. 
Third  quarter.. 
Fourth  quarter. 


1951:  First  quarter _ 

Second  quarter... 
Third  quarter... 
Fourth  quarter  •. 


(Billions  of  dollars] 


iJrl^nal 

Personal  con-  Personal 

nonux  personal 
payments  income 


85.1 

2.6 

7fi.2 

2.5 

i'>4.8 

1.9 

49.3 

1.5 

4l'i.fi 

1.5 

63.2 

1.6 

59.9 
fjt.  4 
74.0 

W  3 

2.9 

72.  f. 

2.4 

Sea.<ionally  adjusted  annual  rates 


216.7 

19.2 

197  4 

IS6.7 

232.8 

21.6 

211.2 

200.4 

247.0 

27.7 

219.3 

2a5.0 

255.6 

29.2 

226.4 

203.8 

216.3 

19.0 

197.3 

184.7 

217.1 

19.5 

197.5 

188.7 

227.3 

20.2 

207.1 

202.5 

238.3 

23.1 

215.2 

198.4 

244. 1 

27.4 

216.8 

208.2 

249.9 

28.0 

221.8 

201.7 

253.2 

28.4 

224.7 

20Z5 

258.0 

30.0 

228.0 

206.0 

Net 

saving  as 
percent 
of  dis¬ 
posable 
personal 
income 


'  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Notk.— The  flfturoe  beginning  with  1948  are  based  on  the  revised  series  of  national  income  and  product 
of  the  Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to  the  Survey  of 
Current  Dullness,  1951. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


175 


Table  B-10. —  Total  and  prr  capita  disposable  personal  income  in  current  and  1951  prices,  1929-51 


1 

Period 

Total  dis|)osable  (rersonal  j 
Income  (hillioius  of  dollars) 

Per  capita  dlsixKsahle  jier-  | 
sonal  income  (dollars) 

.  1 

Population 

Current  ! 
prices  I 

1951  1 

prices  •  1 

Current  ; 
prices  1 

,1 

1951  1 

prices  1  1 

1 

(thousand.s)  J 

1929 .  . 

82.5  1 

123.7 

1 

678 

1,016 

121,770 

1930 . 

73.7 

11.5  5 

,599 

0:19  • 

123.077 

1931 . 

63  0 

110  3 

.508 

890  1 

124.040 

1932 . 

47  8 

m  8 

:i83 

760 

124,840 

1933 . 

45  2 

94.  2 

360 

7.50 

12.5,  .579 

1934 . 

51  6 

101  8 

408 

805  j 

126,  ,374 

1933 . 

.58  0 

112.2 

4.56 

882  ' 

127.2,5<l 

1936 . 

66.  1 

127  1 

516 

992  1 

128,0,5:1 

1937 . 

71  1 

131  4 

.5.52 

1.020  1 

128, 825 

1938 . 

as  5 

124.  3 

.505 

9.58 

129,825 

1939 . 

70.2 

134.  5 

.5:16 

1.027  1 

i;i0,  880 

1940 . 

7,5.7 

143  9 

.573 

1,089  ! 

1:12, 114 

1941 . 

92  0 

164  9 

690 

1.237 

13.3, 377 

1942 . 

116  7 

186.  1 

866 

1,381  1 

134,8:11 

132  4  1 

19:1  3 

9«>8 

1.413  1 

. 

1944 . 

147.0  1 

aw.  5 

l.OtVJ 

1.477  j 

m.  390 

194.3 . 

151.1 

i  20;i  4 

1,080 

1.4,54 

1.39, 9:14 

1946 . 

1.58  9 

199.  1 

1. 124 

;  1.409 

141,:i98 

1947 . 

ItW.  5 

mi  1 

1, 176 

i  I,. 1.39 

144,  IW 

1948 . 

188  4 

1  30:1.2  1 

1,28.5 

1.386 

146,621 

1949 . 

186.  4 

20:1.3 

1.2.50 

1  i,.3ai  ; 

149,149 

1950 . 

204  3 

i  219  0 

i  1,.347 

1  1.444  I 

151,689 

1951 • . 

222  8 

222.  8 

1,443 

1 

1.443  ; 

1  1,54,35.3 

i 

1  Scii.Min.ally  adjusted  annual  rates  | 

1950:  First  half  . 

197.4 

216.0 

;  i.:ui6 

l,4:u) 

1  151,1,12 

Second  half . 

211.  2 

221.9 

1  l.:i85 

1.4,56 

j  1.52.4.18 

1951:  First  half  . . 

219.3 

220. 0 

i  1.427 

I.  4.31 

1  15.3,699 

Second  half  *  . 

226.4 

22.5.8 

1  1,460 

1.4.'4> 

1.V5. 107 

1950:  First  quarter . 

197.3 

217.3 

1  I,. 308 

1.441  ' 

;  1 VI,  847 

Second  quarter . 

197.5 

214.7 

1  1.  .305 

1.418 

1  1.51,:i90 

Third  quarter . 

207.  1 

219.  4 

I.. 362 

1,44.3  1 

1  1.52,068 

Fourth  quarter . 

215.2 

224.  4 

1,409 

1,469 

152,774 

1951:  First  quarter . 

216.8 

218.  1 

1.41.3 

1.422  , 

,  1,51,396 

221.  8 

221.8 

1.440 

1.  440 

1 54.011 

Third  quarter . 

224.7 

22.5.  4 

1,4.52 

i;4.56  , 

i  1.54,  r24 

Fourth  quarter  * . 

228.0 

226.  2 

1, 4<>7 

1.4.55  1 

15.5,469 

'  Dollar  estimatps  in  current  prices  divided  by  an  over-all  price  index  for  personal  consumption  expendi¬ 
tures.  This  price  index  was  bas<*d  on  Dr iwirtment  of  Commerce  data  shifte<l  from  a  IftW  t>ase. 

*  Provisional  infercen.sal  estimates  of  the  (mpulation  of  continental  United  States  including  armed  forces 
overseas,  taking  into  account  the  final  lUfiO  census  total  |)opuiation  count.  Annual  data  are  as  of  July  1; 
quarterly  and  semi-annual  data  as  of  middle  of  i)erlod. 

*  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

Note. — The  figures  beginning  with  194S  are  based  on  the  revised  series  of  national  income  and  pro<luct  of 
the  Department  of  Commerce.  For  detail,  see  the  National  Income  Supplement  to  the  Survey  of  Current 
Business,  19.^1. 

Detail  will  not  neces-sarily  add  to  totals  because  of  roumling. 

Sources:  Department  of  Commerce  and  ('ouneil  of  Economic  Advisers. 
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Table  B-11. — Labor  forcf,  rmployment,  and  unemployment,  1929-51 


Period 

Total 

labor 

force 

(Includ¬ 

ing 

armetl 
forces)  ' 

.Armed 
forces  < 

Total 

civilian 

labor 

force 

Civilian  labor  force 

Kmployment  • 

Unem¬ 

ploy¬ 

ment 

Unem¬ 

ploy¬ 

ment 

6S  i«>r- 
cent  of 
total 
civilian 
labor 
force 

T  otal 

Agri¬ 

cultural 

Nonagrl- 

cultural 

Thoii.sands  of  iwrsons,  14  years  of  age  and  over 

I 

Monthly  average: 

- - 

19-29 . 

49,  440 

'2l'i0 

49, 180 

47.030 

10. 4.50 

37, 180 

1,550 

3.2 

1930 . 

.50,080 

-2»i0 

49. 820 

45.  480 

10,340 

35,140 

4,340 

H.  7 

1931 . 

50,080 

-200 

.50,  4‘20 

4-2,  400 

10,  290 

3'2.  Ill) 

8.ir20 

15.9 

1932 . 

51.  2.50 

2.50 

51.  (NM) 

38.940 

10.  170 

-28,770 

1-2,060 

23.6 

1933 . 

51,840 

2.54) 

51.. 590 

38,760 

10,090 

28, 070 

1-2,830 

24.9 

1934 . 

52,  490 

200 

52,2:10 

40.  890 

9.  UNI 

30,990 

11,340 

21.7 

1935 . 

.53. 140 

270 

52. 870 

42,200 

10.  110 

3-2. 1.50 

10. 610 

20.  1 

1930 . 

.53.740 

3(S) 

.53,  440 

44,410 

10,  OU) 

34,410 

9,030 

16.9 

1937 . 

54.320 

3-20 

54. 000 

40. 300 

9, 8-20 

36,480 

7, 700 

14  3 

1938 . 

.54,950 

340 

.54. 010 

44.  220 

9. 690 

34,530 

10. 390 

19.0 

19:19 . 

55, 000 

370 

55,-230 

45. 7.50 

9,610 

30. 140 

9.  480 

i  17.2 

1940 . 

.50. 0:40 

390 

.55. 040 

47, 520 

9.  .540 

37,980 

8. 120 

14  6 

1941 . 

57. 380 

1.  470 

.5.5.  910 

.50. 3.50 

9.  loo 

41,250 

.5.  .5»-i)) 

9.  9 

1942 . 

00.  -230 

3. 820 

.56,410 

.53, 750 

9,250 

44,  .500 

2,t'i6U 

4.  7 

1943 . 

64,410 

8. 870 

5.5,540 

.54, 470 

9.080 

4.5.390 

1,070 

1.9 

1944 . 

65,890 

ll,2)'iO 

.54,030 

53,900 

8,950 

45.010 

670 

1.-2 

1945 . 

05,140 

11,-280 

.53, 800 

52. 820 

8,580 

44,  240 

1,040 

1.9 

1940 . 

PO,  8-20 

3,300 

57. 520 

.55.  250 

8,320 

46,930 

2,-270 

3.9 

1947 . 

0  ,008 

1,440 

t'lO.  108 

.58,0-27 

8,  -2»-i0 

49,  761 

2. 142 

.3.6 

1948  . 

0  ,748 

1,;400 

01,442 

59, 378 

7.973 

51,  405 

-2.064 

.3.4 

1949 . 

0  .571 

1,  4ti0 

02, 105 

.58.  710 

8.(r20 

.50.  )-i84 

3.395 

.5.5 

1950 . 

04  .599 

1..500 

63. 099 

.59.  957 

7,507 

52, 4.50 

3. 142 

.5  0 

(’) 

(*) 

(i2,8H4 

7,  (IM 

M,  951 

1,879 

1950;  First  half . 

03.  770 

1.347 

62.  429 

,58.  .5.V5 

7,233 

51,3-22 

3,874 

6.2 

Second  half . 

05,  422 

1,0.53 

fi3,  709 

01,358 

7, 781 

53. 578 

2.411 

3.8 

1951:  First  half . 

(>) 

(») 

02,2.54 

00. 189 

6.744 

53. 446 

2, 065 

3.3 

Second  half . 

(•) 

(») 

63,513 

61,820 

7,365 

54,455 

1,693 

2.7 

19.50:  January . 

62,835 

1,408 

61,427 

56,947 

6. 198 

50,749 

4,480 

7.3 

February  . 

63.(XI3 

1,300 

01,637 

56,953 

6.  -221 

.50,730 

4,684 

7.  «> 

March . 

03,0-21 

1,346 

01,075 

57,551 

6. 075 

50. 877 

4.  IZl 

7 

April . 

63,513 

1,330 

62,183 

58.608 

7,195 

51,473 

3,515 

5. 7 

May . 

64,  108 

1,320 

62,788 

59.731 

8. 002 

51,669 

3,057 

4.9 

June . 

00,177 

1,311 

04,866 

61,482 

9.  (H6 

5-2,  4;i6 

3,384 

5.2 

July . 

65.742 

1,315 

04,427 

01,214 

8,440 

52.  774 

3.  213 

5. 0 

August . 

06,204 

1..T17 

64.  807 

62.367 

8.  100 

54,-207 

2,500 

3.9 

September . 

0.5,0-20 

1.453 

6.3, 507 

61,-226 

7.811 

53,415 

2,:i41 

3.7 

October . 

65,438 

1,734 

63,704 

61,764 

8,491 

53,273 

1,940 

.3. 0 

Novemlier . 

05,453 

1,941 

«'i3,512 

61,271 

7,551 

5:1. 721 

2,-240 

3.5 

Dew'inN'r . 

64,674 

2,136 

62,538 

60.308 

6,234 

54,075 

2,229 

3.6 

1951;  January . 

(») 

(«) 

61,514 

59.010 

6,018 

.52,993 

2,503 

4. 1 

February  . 

(*) 

(•) 

61,313 

58.905 

5, 910 

52,976 

2,407 

3.9 

March . 

(«) 

62,325 

60,179 

6.:<93 

53,785 

2, 147 

3.4 

April . 

(») 

(•) 

61,789 

60,044 

6,645 

53.  400 

1,744 

2.8 

May . 

(•) 

62,803 

61,  193 

7,  440 

5:1,  753 

1,609 

2.6 

June . 

h 

63,  783 

61,803 

8.035 

53,768 

1,980 

3. 1 

July . 

(«) 

h 

64,382 

62,526 

7, 908 

54, 618 

1.656 

-2.9 

(>) 

(>) 

H208 

62, 630 

8epteml)er . 

(•) 

(•) 

ea,  180 

61,580 

7,526 

.54, 0.54 

1,606 

2.5 

October . 

(») 

(•) 

63, 452 

61,830 

7,  Mi8 

.54, 168 

1,616 

2.5 

Noveml)er . 

(•) 

(>) 

6.3. 104 

01,:i36 

7,0-22 

54,314 

1,8-28 

2.9 

IJecember . 

(») 

(») 

02,688 

61,014 

6, 378 

54,6-16 

1,674 

2.7 

■  Data  for  1940-50  (<xclude  about  150,000  members  of  the  armed  forces  who  were  outside  the  continental 
United  States  in  1940  and  who  were  therefore  not  enumerated  in  the  1940  census.  This  fiKUre  is  deducted 
by  the  Census  Bureau  from  its  current  e.stimates  for  com)iarability  with  1940  data. 

•  Includes  part-time  workers  and  those  who  had  Jr>bs  but  were  not  at  work  for  such  reasons  as  vacation, 
illness,  bad  weather,  temporary  lay-off,  and  industrial  disputes. 

'  Not  available. 

Non.— Labor  force  data  are  based  on  a  survey  made  during  the  w  «>«  k  w  hich  includes  the  8th  of  I  he  mont  h 
Detail  will  not  neoes-sarily  add  to  totals  becauiie  of  rounding. 

Sources;  Department  of  Labor  (1929-.19)  and  Department  of  Commerce  (1940-51). 
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Table  B-12. — J^'umber  oj  u  age  and  salary  u  orkns  in  nonagricultural  establishments,  1929-5V 
IThousonds  of  employees] 


Total 

Manufacturing 

Con¬ 

tract 

con¬ 

struc¬ 

tion 

Trans¬ 

porta¬ 

tion 

and 

public 

utili 

ties 

Oov- 

ern- 

Period 

wage 

and 

salary 

work¬ 

ers 

Total 

Dur¬ 

able 

goods 

Non¬ 

dura¬ 

ble 

goods 

Min¬ 

ing 

Trade* 

FI- 

nance 

Serv¬ 
ice  • 

incnt, 

(Fed¬ 

eral, 

Slate, 

and 

loc.il) 

Monthly  average: 
1929 . 

31,041 

10.534 

(«) 

(») 

1,078 

1,407 

3,907 

6,401 

1,4.31 

3,127 

3. 0»'6 

1930 . 

29,143 

9,401 

(») 

(>1 

1,000 

1,372 

3, 675 

6,064 

1,398 

3,084 

.3,149 

1931 . 

26,383 

8.021 

(•) 

(») 

864 

1,214 

3,243 

5..V31 

1,3.13 

2,913 

3,264 

1932 . 

23,377 

6,797 

(•) 

(«) 

722 

970 

2,804 

4,907 

1,270 

2,  682 

.3, 22.5 

1933 . 

23, 466 

7. 258 

(>) 

(•1 

735 

809 

2.  6.59 

4,099 

1,225 

2.614 

3. 167 

1934 . 

25,699 

8,346 

(•) 

(«1 

874 

862 

2,736 

5,552 

1,247 

2,784 

3,298 

1935 . 

26,792 

8,907 

(»1 

(•> 

888 

012 

2.771 

.5.692 

1,262 

2,883 

3.477 

1936 . 

28,802 

9,653 

(•) 

(») 

9.37 

1,145 

2,0.56 

6,076 

1,313 

.3,060 

3.  tv, 2 

1937 . 

30,718 

10,606 

(«) 

(») 

1,006 

1.112 

3,114 

6,  .543 

1.3.^5 

3.2.33 

3. 749 

1938 . 

28,902 

9,253 

(») 

(>1 

882 

1,0.55 

2,840 

6.453 

1,.347 

3,196 

3.  876 

1939 . 

30,287 

10,078 

4,683 

5,394 

845 

1,1.50 

2, 912 

6.612 

1,382 

3,321 

3,987 

1940 . 

32,031 

10,780 

.5.337 

6,443 

016 

1,294 

3,013 

6,940 

1,419 

3,477 

4,192 

1941 . 

36,164 

12.974 

6.945 

6,028 

947 

1,790 

3,248 

7,416 

1,462 

3.705 

4,  622 

1942 . 

39,697 

15,0.51 

8,804 

6,247 

983 

2,170 

3,4.33 

7.33:1 

1,440 

3,8.57 

.5,  4.31 

1943 . 

42, 042 

17,381 

11,077 

6,304 

917 

1,.567 

3.  619 

7,189 

1,401 

3. 019 

6  019 

1944 . 

41,480 

17,111 

10,858 

612.53 

883 

1,094 

3,798 

7,260 

1,374 

3.934 

6. 026 

1945 . 

40.069 

15,302 

9,079 

6.222 

826 

1,132 

3,872 

7,  .522 

1..394 

4, 0.55 

5,96,7 

1946 . 

41,412 

14. 461 

7,739 

6,722 

8.52 

1,661 

4,023 

8,602 

1,.586 

4. 621 

5, 64)7 

1947 . 

43.  371 

15,247 

8.373 

6,874 

943 

1,982 

4,122 

9,196 

1,6(1 

4,786 

.5. 4. '4 

1948 . 

44. 201 

15,286 

8,315 

6.970 

981 

2,165 

4,1.51 

9,491 

1,716 

4,  799 

.5.6,13 

1949 . 

43,006 

14,146 

7,465 

6,681 

932 

2,156 

3. 970 

9.  438 

1,763 

4,782 

.5.811 

1950 . 

44, 124 

14,884 

8,008 

6,876 

904 

2. 318 

4,010 

9,524 

1.812 

4,761 

.5,910 

1951  « . 

46,266 

15,926 

8,914 

7. 013 

919 

2,  573 

4,143 

9,716 

1,879 

4,  764 

6,346 

1950;  First  half . 

42,710 

14,220 

7,  .568 

6,653 

870 

2,070 

3,90.3 

9. 281 

1,797 

4,  746 

.5,822 

Second  half... 

45,538 

16,549 

8;449 

7,100 

930 

2,565 

4,117 

0,  766 

1,827 

4,776 

5,998 

1951:  First  half . 

45,880 

16,925 

8,927 

6,997 

923 

2. 4,32 

4,116 

9,6.50 

1.8.59 

4,729 

6. 246 

Second  half 

46,731 

15,928 

8,897 

7,031 

014 

2.  742 

4,176 

9,  795 

1,903 

4,806 

6. 466 

1950:  January . 

42,125 

13,980 

7,342 

6,638 

•  861 

1,019 

3,869 

9.246 

1,772 

4,701 

5  777 

February . 

41,661 

13,997 

7,324 

6,673 

•595 

1,861 

3,841 

9. 1.52 

1.777 

4,696 

5,  742 

March . 

42,296 

14,103 

7  418 

6,685 

9.38 

1,907 

3.  873 

9,206 

1,791 

4,708 

5,  76,9 

April . 

^fay . 

42,926 

14,162 

7,548 

6,614 

939 

2,076 

3,028 

9.  .346 

1,803 

4. 757 

.5.  915 

43,311 

14,413 

7,809 

6,604 

940 

2;  245 

3,885 

9,326 

1,812 

4,790 

S.'itX) 

June . 

43, 945 

14,666 

7,964 

6,702 

046 

2,414 

4,023 

0,411 

1,827 

4,826 

.5,  8112 

July . 

44,096 

14. 777 

7. 978 

6,709 

922 

2.  .5.32 

4,062 

0.  390 

1,8.31 

4.841 

.5.  711 

August . 

45,080 

15. 4.50 

8,294 

7. 1.56 

9,50 

2.629 

4,  120 

0.474 

1,8.37 

4,827 

6,  793 

September.... 

46,684 

15,685 

8,423 

7,262 

946 

2,626 

4. 1.39 

9,641 

1,827 

4,816 

6.004 

October . 

45. 898 

15,827 

8,618 

7,209 

9.39 

2.6:11 

4. 1.32 

9.  752 

1,821 

4.  757 

6, 039 

November.... 

45, 873 

15,  765 

8,664 

7.101 

9.38 

2,  .571 

4,123 

9,896 

1,820 

4,723 

6, 037 

December _ 

46,595 

15, 789 

8,717 

7,072 

937 

2,403 

4, 125 

10.  44.3 

1,828 

4,694 

6,376 

1951:  January . 

45, 246 

15, 784 

8,742 

7,042 

9.32 

2.281 

4,072 

0,502 

1,8.31 

4.666 

6,088 

February . 

45,  390 

15. 978 

8,877 

7,101 

930 

2,228 

4. 082 

0,  .V54 

1,839 

4,  657 

6,  122 

March . 

46,850 

16,022 

8.969 

7.0.53 

024 

2.  .326 

4, 112 

0,71.3 

1,8.54 

4,682 

6,217 

April . 

May . 

45,998 

15,955 

9,003 

6. 9,52 

Oil 

2,471 

4.132 

9,627 

1,865 

4. 745 

6, 292 

46,226 

15,853 

8,975 

6,878 

915 

2.  .598 

4. 1.37 

9.683 

1,874 

4,789 

6,  .377 

June . 

46,567 

15,  9.56 

8,998 

6, 9.58 

927 

2,686 

4.  161 

9,  7.32 

1,893 

4.8.35 

377 

July . 

46,  432 

15,813 

8.8.39 

6,974 

906 

2,  7.54 

4. 176 

9.667 

1,908 

4.852 

6,3.V) 

August . 

46,724 

16,008 

8,878 

7,130 

922 

2,809 

4.  190 

9.641 

1,914 

4,839 

6,  401 

September «... 

46, 921 

16,020 

8.902 

7,118 

016 

2.761 

4,178 

9.  774 

1,894 

4.834 

6,  .544 

46,841 

46,736 

15,940 

16,861 

8,922 

8.944 

7,018 

6,917 

911 

2,7.50 

2,637 

4,167 
4.  167 

9,871 

10,024 

1,808 

1,901 

4,772 

6.  .'32 

November «... 

016 

4,733 

6.  497 

*  Includes  all  full-  and  part-time  wage  and  salary  workers  in  nonacrirultural  establishments  who  worked 
or  received  pay  during  the  pay  period  ending  nearest  the  15th  of  the  month.  Excludes  proprietors,  silf- 
employed  persons,  domestic  servants,  and  personnel  of  the  armed  forces.  Not  comparable  with  estimates  9! 
nonagricultural  employment  of  the  civilian  labor  force  reported  by  the  Department  of  Commerce  (appendix 
table  B-^U)  which  include  proprietors,  self-employed  persons,  and  domestic  servants,  wh'ch  count  tiersons 
as  employ^  when  they  ate  not  at  work  because  of  industrial  disputes,  bad  weather,  or  tempomry  L»y-otTs, 
and  which  are  based  on  an  enumeration  of  population,  whereas  the  estimates  in  this  table  arc  based  on  rei>orts 
from  employing  establishments. 

*  Data  for  the  trade  and  service  divisions,  beginning  with  1939,  are  not  comparable  with  data  shown  for 
earlier  years  because  of  the  shift  of  the  automotive  repair  service  industry  from  the  trade  to  the  service 
division. 

*  Not  available. 

*  Estimates  based  on  incomplete  data. 

*  Data  reflect  work  stoppages  in  bituminous  coal  mining. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Adjustments  have  been  made  to  levels  indicated  by  data  of  unemployment  insurance  agencies  and  the 
Bureau  of  Old-Age  and  Survivors  Insurance  through  1947,  and  have  been  carried  forward  from  1947  bench¬ 
mark  levels,  thereby  providing  consistent  series. 

Source:  Department  of  Labor. 
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Tabi.e  B-13. — Average  weekly  hours  in  selected  industries,  1929-51 


Period 

Manufacturing 

Bitumi¬ 

nous 

coal 

mining 

Build¬ 

ing 

con¬ 

struc¬ 

tion 

Class  I 
steam 
rail¬ 
roads 

Tele¬ 

phone 

Whole¬ 

sale 

trade 

Retxil 

trade 

(except 

eating 

and 

drink¬ 

ing 

places) 

Hotels 

(year- 

round) 

Total 

Durable 

goods 

Non¬ 

durable 

goods 

Monthly  average: 

1929 . 

44.2 

(') 

(') 

38.4 

(') 

44.8 

(') 

(■) 

(') 

(') 

1930 . 

42  1 

(■) 

(') 

33.5 

(') 

43.1 

(•) 

(') 

(') 

1931 . 

40.5 

(') 

(') 

28.3 

(') 

41.1 

(■) 

h 

(') 

(») 

1932 . 

38.3 

32.6 

41.9 

27.2 

5') 

38.9 

(') 

(!> 

(') 

(') 

1933 . 

38. 1 

34.8 

40  0 

29.5 

(>) 

38.8 

(■) 

t') 

(■) 

1934 . 

34.6 

33.9 

35.1 

27.0 

28.9 

40.4 

(>) 

0) 

(') 

(>) 

1935 . 

36.6 

37.3 

36.1 

26  4 

30. 1 

41.1 

(') 

(') 

(!) 

0) 

193(1 . 

39.2 

41.0 

37.7 

28  8 

32.8 

42.5 

(•) 

(•) 

0) 

(>) 

1937 . 

38.6 

40.0 

37.4 

27.9 

33.4 

43.2 

38.8 

0) 

(') 

193a . 

35.6 

35  0 

36.1 

23.5 

32.1 

42.5 

38.9 

(') 

(') 

0) 

1939 . 

37.7 

38.0 

37.4 

27.1 

32.6 

43.4 

39.1 

(') 

(■) 

(*) 

1940 . 

38  1 

39  3 

37.0 

28.1 

33.1 

44.0 

39  5 

0) 

(') 

(>) 

1941 . 

40  6 

42.1 

38  9 

31. 1 

34.8 

45.6 

40. 1 

f) 

(•) 

1942 . 

42.9 

45  1 

40  3 

32.9 

36.4 

46  9 

40.5 

0) 

(') 

(*) 

1943 . 

44.9 

46  6 

42  5 

36.6 

38.4 

48.7 

41  9 

(') 

(') 

(•) 

1944 . 

45.2 

46.6 

43.1 

43.4 

39.6 

49.1 

42.3 

(•) 

(') 

(') 

1945 . 

43  4 

44.1 

42  3 

42.3 

39.0 

48.5 

(») 

0) 

0) 

(•) 

1946 . 

40  4 

40.2 

40.5 

41.6 

38. 1 

45.9 

89.4 

(■) 

(■) 

(■) 

1947 . 

40.4 

40  6 

40.  1 

40.7 

37.6 

46  3 

37.4 

41.0 

40.3 

45.2 

1948 . 

40  1 

40.5 

39  6 

38.0 

•37.3 

46.  1 

39  2 

40.9 

40.3 

44.3 

1949 . 

39.2 

39.5 

38.8 

32.6 

36.7 

43.5 

38.5 

40.7 

40.4 

44.2 

19.50 . 

40  5 

41  2 

39  7 

35  0 

36.3 

40.8 

38.9 

40.7 

40.5 

43.9 

1951  ‘ . 

40.7 

41.6 

39.5 

35.0 

37.4 

(') 

39.2 

40.7 

40. 1 

43.3 

1950:  First  haif . 

39  9 

40.5 

39  1 

32.3 

35.4 

40.5 

38.7 

40  4 

40  4 

43.9 

Second  half... 

41.1 

41.8 

40.2 

36.1 

37.1 

41.0 

39. 1 

40.9 

40.6 

43.9 

1951:  First  half . 

40  9 

41.8 

39  8 

34.6 

36.6 

41.4 

39  0 

40.6 

40.0 

43.3 

Second  half 

40.4 

41.3 

39.1 

35.5 

38.3 

(') 

39.3 

40.9 

40.2 

43.2 

19.50:  January . 

39.7 

40.0 

39.4 

•24.5 

34.8 

39.8 

38.5 

40.6 

40  4 

43.9 

February . 

39.7 

40. 1 

39.3 

•25.4 

33.7 

39.8 

38.6 

40.3 

40.4 

43.8 

March . 

39.7 

40.  2 

39.2 

39.2 

34.5 

41.6 

38.5 

40.3 

40.3 

43.8 

April . 

39.7 

40.  7 

38.  5 

36.0 

35.6 

39.9 

38.7 

40.  1 

40.2 

44.0 

May . 

39.9 

40.8 

38.9 

34.  1 

36.5 

40.2 

38.9 

40.4 

40.4 

44. 1 

June . 

40.5 

41.3 

39.5 

34.7 

37.0 

41.9 

39.1 

40.6 

40.9 

43.8 

July . 

40.5 

41.  1 

39  8 

34.6 

36.9 

39.4 

39.4 

40.9 

41.2 

43.8 

August . 

41.2 

41.8 

40.5 

35.5 

37.6 

42.7 

39.3 

40  9 

41.1 

44.0 

September _ 

41.0 

41.7 

40.  1 

35.5 

36.7 

40.5 

39.0 

40.7 

40  4 

43.8 

October . 

41.3 

42.  1 

40.3 

36.  1 

37.4 

41.8 

39.4 

40.9 

40.3 

44.0 

November _ 

41.  1 

41.8 

40.3 

36.4 

37.3 

41.4 

38.0 

40.8 

40.0 

43.7 

December.... 

41.4 

42.2 

40.5 

38.5 

36.7 

40.0 

39.1 

41.2 

40.7 

43.9 

1951:  January . 

41.0 

41.5 

40.2 

37.6 

36.7 

42.2 

38.9 

40.8 

40.3 

43.4 

February _ 

40.9 

41.6 

40.0 

34.  1 

35.3 

41.2 

39.2 

40.6 

40.  1 

43.2 

March . 

41.  I 

41.9 

40.0 

33.6 

35.8 

42.0 

38.9 

40.  6 

39.7 

43.3 

April . 

41.0 

42.0 

39.  7 

33.9 

36.8 

40.8 

38.7 

40.6 

39.9 

43.3 

May . 

40.7 

41.8 

39.3 

33.3 

37.5 

41.1 

39.0 

40.6 

39.8 

43.4 

June.. . 

40.7 

41.8 

39.4 

34.8 

37.7 

41.2 

39.4 

40.7 

40.4 

43.4 

July . 

40.  2 

40.9 

39.3 

32.7 

38. 1 

40.3 

39.8 

40.7 

40.8 

43.4 

August . 

40.3 

41.3 

39. 1 

34.9 

38.2 

42.3 

39.2 

40.7 

40.8 

43.3 

September  ♦.. 

40  6 

41.5 

39.3 

36.7 

38.2 

39.2 

39.4 

41.0 

40.1 

43.2 

October  < . 

40.4 

41.6 

38.9 

36.4 

38.6 

(') 

39.1 

41.0 

39.8 

43.2 

November*.. 

40.3 

41.3 

39. 1 

(') 

(') 

(■) 

(•) 

(>) 

(') 

(') 

'  Not  available. 

•  .\veraKe  for  year  not  available  because  new  series  was  started  in  April  l»4.^.  Beginning  with  June  1949 
data  relate  to  nonsupervisory  employees  only. 

'  Not  strictly  comparable  with  previous  data. 

•  Estimates  based  on  incomplete  data. 

•  Data  reflect  work  stoppages,  or  3-day  workweek. 

Notk.— Data  are  for  production  workers  in  manufacturing  and  mining,  hourly-rated  employees  in  rail¬ 
roads.  and  for  nonsupervisory  employees  in  other  industries.  Data  are  for  payroll  periods  ending  closest 
to  the  middle  of  the  month  except  in  raiiroads  where  monthly  data  are  used. 

Ailjustments  have  been  made  to  levels  indicated  by  data  of  unempioyment  insurance  agencies  and  the 
Bureau  of  Old-Age  and  Survivors  Insurance  through  1947,  and  have  been  carried  forward  from  1947  bench¬ 
mark  levels,  thereby  providing  consistent  series. 

The  half-year  data  are  straight  arithmetic  averages  of  the  monthly  figures  and  not  strictly  comparable 
with  the  annual  average  for  1990  which  has  been  weighted  by  data  on  maL.-bours. 

Source:  Department  of  Labor. 
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Tablk  B-14. — Avnagf  hourly  rarnwgs  in  sdfctfd  industries,  1929-51 


Munufaeturing 

llitumi- 

lluibi- 

Chuss  I 

Retail 

trade 

(exe*'pt 

Period 

Total 

Dura¬ 

ble 

gO<Mls 

Non¬ 

durable 

goo<ls 

nous 

coal 

mining 

ing  con¬ 
st  rue- 
t  inn 

steam 

rail¬ 

roads 

I'ele- 

phone 

sale 

trade 

(‘ating 

ami 

drink¬ 

ing 

places) 

(year- 

round)! 

Monthly  average: 
1929. . 

$0.  .500 

(0 

(•’) 

$0.  081 

(») 

$0.  *1.30 

(5) 

(') 

(») 

(J) 

19.30 . 

.  .552 

(») 

(>) 

.  ti84 

(>) 

.044 

(») 

(») 

{») 

(I) 

19;tl . 

..515 

(O 

(5) 

.0-47 

(>) 

.  0.51 

(>) 

(2) 

(») 

(-’) 

19;t2 . 

.440 

$0.  497 

$0.  420 

..520 

(>) 

.  *88) 

(») 

(») 

(») 

(0 

i9:w . 

.442 

.472 

.  427 

..501 

..595 

(») 

(*) 

(») 

(0 

19:14 . 

..5:12 

.  5.50 

.515 

.  07:l 

$0.  79.5 

.  *8)2 

(0 

(») 

(») 

(2) 

19:1.5 . 

..5.50 

.  r>77 

.  .5:10 

.745 

.815 

.  (iTiI 

(=) 

(») 

(») 

(5) 

19:10 . 

..V50 

.,529 

.794 

.  824 

.  *1.59 

(>) 

(») 

(») 

(-’) 

19.17 . 

.024 

.  074 

..577 

.  8.50 

.  '.8t:i 

.  *170 

$0.  774 

(0 

(0 

(!) 

law . 

.  027 

.  080 

..584 

.878 

.\n\H 

.712 

.81*1 

(!) 

(») 

(!) 

iai9 . 

.o;i;i 

.098 

..582 

.880 

.9:12 

.714 

.8Z2 

(») 

(») 

(!) 

mo . 

.Otil 

.724 

.  002 

.88:1 

.9.58 

.717 

.827 

(>) 

(») 

(!) 

l'.Ml . 

.729 

.808 

.  tV40 

.99:1 

1.010 

.751 

.820 

(») 

(») 

(!) 

m2 . 

.8.5.3 

.947 

.72:1 

1.0.59 

1.  148 

.  824 

.843 

(») 

(!) 

(!) 

m.i  . 

.901 

1.0,59 

.80:i 

1.  i:t9 

1.2.52 

.897 

.870 

(«) 

(■) 

(!) 

1944 . 

1.019 

1.  117 

.8*>l 

1.  180 

1.319 

.9:18 

.911 

(») 

0) 

(!) 

194.5 . 

1.02:1 

1.  Ill 

.904 

1.240 

1,379 

.912 

(>) 

(«) 

(») 

(!) 

1940 . 

l.OSO 

1.  1.50 

1.015 

1.  401 

1.478 

1.  110 

1. 124 

(>) 

(’) 

(!) 

1947 . 

1.237 

1.'292 

1. 171 

l.t'slO 

l.tl81 

1.  170 

1. 197 

$1,208 

$1 . (8)9 

$0  .  *1.5(1 

ms . 

1..3.50 

1.410 

1.278 

1.898 

*  1.848 

l.:«)9 

1.248 

1:4.59 

1.088 

.  70'.) 

1949 . 

1.  401 

1.409 

1.  .325 

1.941 

1.9:15 

1.419 

I.:i45 

1.  414 

1.  1:47 

.74:1 

19.50 . 

1.405 

1..5.37 

1.378 

ZOlO 

2. 031 

1  .549 

I.:i98 

1.483 

1.  170 

77) 

1951  • . 

1..590 

1.  073 

1.477 

2.  208 

Z  192 

(0 

1.484 

1.182 

1.2.13 

.si»i 

1950:  First  half  .. 

1.4:12 

1.497 

l.:i.54 

1.991 

1.990 

1..54I 

l.:i82 

1.4,50 

1.  l.Vl 

.  7:^ 

Second  half  . 

1.  41M 

1..570 

I.:i99 

2.  010 

2.  (815 

l.,564 

1.414 

1..5()8 

1.  194 

.  7h4 

1951:  First  half  .... 

1..575 

1.055 

1.40»i 

2.  ItO 

2. 100 

•  1.710 

1.4.58 

1 .  .V19 

1.241 

.  SOT 

Second  half*.. 

1.008 

1.095 

1.  490 

2.  225 

2.223 

(') 

1.514 

1,598 

1.'204 

.827 

1950:  January  _ 

1.418 

1.48.5 

1.343 

7  1. 9.3,3 

1 . 97*1 

1.  .150, 

I.:i80 

1 .  4:42 

1.  1.14 

.  7,5:4 

February . 

1.420 

1.4K4 

1.3.50 

'  1.9*12 

1.988 

1.  .W7 

i.:i9i 

1 . 44*1 

1. 145 

.  7*1.5 

M  areh . 

1.424 

1.480 

1. 3.5:1 

2. IK)9 

1.995 

1.532 

i.:47*i 

1.4.14 

1,  148 

.  7.15 

.5pril . 

1.434 

1.  499 

1.3,55 

2.  022 

1.98*1 

1 .  .540 

i.:i8i 

1 . 4*81 

1.  l.Vl 

.  7.Vi 

May . 

1.442 

L.VW 

1.3.58 

2.  (8)5 

1.998 

1.53*1 

i.:i8i 

1.4*’i:4 

1. 1*12 

.  T.Vt 

June . 

1.4.53 

1.522 

1,305 

2.  015 

1.995 

1..V12 

i.:i80 

1  470 

1.  175 

.7*11 

July . 

1.402 

1.533 

1.375 

2.  01 4 

2. 1881 

1.5.53 

i.:i9.5 

1  494 

1.  189 

.  7*1,5 

•August . 

1.404 

1.539 

1.374 

2.  (Mil 

2.  021 

1.53:1 

1.392 

1.489 

1.  192 

.771 

September _ 

1.479 

1..5<i2 

l.;i79 

2.  020 

2.  (817 

1 .  .5*8) 

1.409 

1  497 

1.2(81 

.784 

October . 

1..501 

1..577 

l.4(H 

2.  ir22 

2.  082 

1.144 

1 . 42*1 

1..508 

1.  199 

November _ 

1..514 

1.  .587 

1.419 

2.  013 

2.  09:1 

1,501 

1.4'22 

1,  519 

1.  198 

79.5 

December _ 

1..543 

1.019 

1.443 

2. 020 

2.  120 

1 .  .575 

1.44(1 

1,141 

1.  187 

'MU 

tJ51;  January . . 

1..555 

1.030 

1.4.50 

2.038 

2.  135 

1.  *818 

1.  4.VI 

1..115 

1.2:47 

February . 

1..501 

1.0:19 

1.4.58 

2.  219 

2.1.57 

1 .  *187 

1 . 4*8) 

1.5*17 

1.Z40 

.811 

March . 

1..571 

1.0,54 

1 . 4ti0 

2.222 

2.  1*13 

1.702 

1.4.13 

1.507 

1.Z4.3 

.801 

.April . 

Nfay . 

1..578 

1.0.59 

1.405 

2.231 

2.  107 

1 . 740 

1.4.V) 

1.575 

1 . 249 

HIW 

1..5H0 

1.00,5 

1.474 

2.218 

2.  182 

1.747 

1.451 

1..571 

1.2.52 

June . 

1.  .599 

1.081 

1.484 

2.  232 

2.  194 

1.773 

1.475 

1.581 

1.2.V1 

812 

July . 

1..598 

1.082 

1.488 

2.2,14 

2.  19.5 

1. 790 

1.490 

1.586 

l.'2*12 

817 

\  ugust . 

1..590 

1.084 

1.481 

2.  213 

2.  207 

1. 70.5 

l..5()l 

1.585 

1.259 

815 

September*... 

1.012 

1.703 

1.490 

2.234 

2.  2:1.3 

1.818 

l.,52l 

I.OOl 

1 . 209 

.8141 

Oetober  * . 

1.014 

1.7(V3 

1.491 

2.210 

2.  ZIS 

(») 

1..H2 

1  *872 

1 . 2*81 

S43 

November*... 

1.019 

1.705 

1..501 

(») 

(») 

(») 

(>) 

(>) 

(») 

(!) 

*  Mont-y  payments  only;  additional  value  of  room,  l)oard,  uniforms,  and  tii>s  not  ineliKi-Kl. 

*  N'ot  available. 

•Not  available.  Sera's  l)epinnin(t  April  ItM.S  iiieludes  only  employi'es  siibiect  to  provisions  of  tlie  Fair 
Labor  S^ndards  Act  and  is  not  comparable  with  preci'dinp  series  which  includes  all  emplovei'S.  Hepiiiniiip 
June  1949.  data  relate  to  nonsupervisory  einployiTS. 

*  Not  Strictly  comparable  with  previous  data. 

*  Preliminary  average;  does  not  include  any  retroactive  wage  payments. 

*  Estimates  base<l  on  incomplete  data. 

’  Data  reflect  work  stoppages  or  3-day  workweek. 

XoTK.— Data  are  for  production  workers  in  maniifaeturing  and  mining,  hourly  rated  employe«'S  in  rail¬ 
roads,  and  for  all  nonsui>ervisory  employees  in  other  industries.  Data  are  for  payroli  periotls  endii'g  clos«‘St 
to  the  middle  of  the  month  except  in  railroads  where  monthly  data  are  list'*!. 

Adjustments  have  be«'n  made  to  levels  indicated  by  data  of  unemployment  insurance  ageneies  ami  the 
Bureau  of  Old-Age  and  Survivors  Insuranc**  through  1947,  and  have  be«'n  carried  forward  from  1947  iHiich- 
mark  levels,  thereby  providing  eonsistent  series. 

The  half-year  data  are  straight  arithmetic  averagw  of  the  monthly  figures  and  not  strictly  comparable 
with  the  annual  average  for  1950  which  has  ta'cn  wcighti'd  by  data  on  man-hours. 

Source:  Department  of  Labor. 
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Table  B-1  5. — Avfrage  gross  tverkly  ftirnittgs  in  selectfd  industries,  1029-51 


Periorl 

Manufacturing 

1  Dura-  I  Non- 
Total  !  bie  durable 
giMxIs  gtMtds 

1  i 

Bitumi¬ 

nous 

coal 

mining 

Build¬ 
ing  con¬ 
struc¬ 
tion 

Class  I 
steam 
rail¬ 
roads 

Tele¬ 

phone 

Whole¬ 

sale 

trade 

Ketail 

trade 

(except 

eating 

and 

drink¬ 

ing 

places) 

Hotels 

(year- 

round)! 

Monthlv  average: 

1929 . 

$21. 03 

$27.22 

$22.  93 

$21.  72 

(») 

$28.  49 

(») 

(»> 

(») 

(») 

1930 . 

23.21 

24.77 

21.84 

21 

(») 

27.70 

(«) 

(») 

(») 

(=) 

1931 . 

20.  H7 

21.28 

20.  .VI 

17.  (i9 

(») 

2(i.  76 

(») 

(’) 

(») 

(») 

1932 . 

17.0.1 

16.21 

17.  .17 

13.91 

(») 

23.34 

(») 

(») 

(>) 

(») 

1933 . 

Hi.  73 

16.  4.3 

10.  89 

14.47 

(>) 

2:1.  (19 

(>) 

(») 

(>) 

(*) 

1934 . 

18.  40 

18.  87 

18.  01 

18. 10 

$22. 97 

24.  32 

(») 

(») 

(») 

(») 

193.1 . 

20. 13 

21.12 

10.  11 

19.  .18 

24. 11 

20.  70 

(») 

(») 

(») 

(») 

193»i . 

21.78 

24.  IM 

19.94 

22.71 

27.01 

28. 01 

(») 

(») 

(») 

(*) 

1937 . 

24.  01 

2*  V  91 

21. 13 

23.84 

:i(l.  14 

29.20 

$29.  81 

(») 

(>) 

(>) 

ItfW . 

22.  .30 

24.  01 

21.01 

20.80 

29.  19 

3(1.  20 

.31.. 13 

(») 

(>) 

(») 

1939  . 

23.  80 

2<i.  V) 

21.78 

23.88 

30.99 

31.  94 

(’) 

(’) 

(*> 

IIMO . 

21.  20 

28.  44 

22.27 

24.  71 

31.70 

31. 15 

32.  44 

(») 

(») 

(D 

nm . 

29.18 

.M.  04 

24.92 

.30.  80 

.31.  14 

.34.  21 

32.  74 

(D 

fJ) 

(») 

1942  . 

.30.  (k1 

42.  7.3 

29.  13 

.35.  02 

41  80 

38.01 

33.97 

(•) 

(•) 

f») 

1943 . 

43  14 

49.  .10 

34.  12 

41.  (>2 

48.  13 

43.  08 

30.  .30 

(«) 

(») 

(•) 

1914  . 

40.08 

.12.  07 

37.  12 

.11.27 

.12.  18 

40.  (8i 

.18.  39 

(») 

{>) 

(») 

1941 . 

44.  .39 

49.  (11 

.38.  29 

.12.  21 

.13.  7.3 

4.1.  (19 

(5) 

(>) 

(») 

(») 

194« . 

43.  82 

40.  49 

41  14 

.18.  03 

Vi.  24 

11.22 

44  m 

(‘) 

(*) 

(») 

1947 . 

49.97 

.12.  40 

40  Wl 

0»i.  .19 

63.  30 

.14.  17 

44.77 

$11.99 

$4(1. 60 

$29.  .30 

194N . 

.M.  14 

.17.  11 

.VI.  01 

72. 12 

•  (18.  8.1 

00.  .14 

48.92 

.11.  .18 

43.  81 

31.41 

1949 . 

.14.92 

.18.  (B 

.11.41 

03.  28 

70.  91 

(11.73 

11.78 

.17. 11 

45.9:1 

.32.  84 

19.K)  . 

.19.  .33 

6.3.  32 

.M.  71 

7(1  .11 

7.3.  73 

63.  20 

.14  .  .38 

00.  .30 

47.  63 

.33.81 

1911  ‘ . 

04.03 

09.  .14 

.31 

77  13 

82.  02 

(>) 

.18.  08 

04.  47 

.VI,  20 

3.131 

19.10:  First  half  .... 

.17.  08 

00.  08 

12.  99 

04.  .VI 

70.  .34 

02.  .17 

.13.  .12 

.18.  8(1 

40.  76 

.33.  2ti 

Second  half  .. 

0I.:<8 

(kI.  .19 

.10.  32 

72.78 

76.  M) 

03. 07 

.15.33 

01.08 

48.  .VI 

34.38 

1911:  First  half  ... 

04.  42 

09.  1 1 

.18.  30 

7.1.  09 

79.37 

‘70.  78 

Vi.  89 

03.  79 

49.80 

.34.  9(i 

Seaiiul  lialf  * 

f>4.  89 

70.01 

.18  .  .33 

78.87 

8.1.20 

(>) 

59.  51 

6.1,28 

10.82 

3.1  74 

19.K):  January  . 

.Vi.  29 

19.  40 

.12.  91 

'  47.  :ui 

*i8,  70 

01.09 

.13  13 

18.  14 

40.  58 

Xi.  (16 

February 

.Vi.  37 

.19.  47 

.U.  (Hi 

’  49.  Kt 

07.  00 

02.  37 

.11.  (19 

58.27 

46.26 

.3:1.  51 

March . 

Vi.  .13 

.19.  74 

13.  (It 

78.  71 

(i8.  83 

6:1.73 

.12.98 

.18.  .Vi 

46.  26 

33. 07 

.April . 

.Vi.  9:1 

01.01 

.12.  17 

72.  79 

70.  70 

61.69 

.11.  44 

.18.  79 

40.47 

33. '20 

May . 

.17,  .14 

61.  .17 

.12. 8;t 

(18.  37 

72.  91 

01.  71 

.11.  72 

.19.  11 

40.94 

3.3.  34 

June . 

.18.  81 

62.  80 

.Vt.  92 

09.92 

71.  82 

04.  19 

.14.  19 

.19.9:1 

V8. 06 

.33.3:1 

July . 

.19.21 

6:1. 01 

.14.  73 

(  >9  08 

74.  (r2 

01.  19 

54.  90 

61.  10 

48.99 

.33. 11 

.August  . 

lit).  :t2 

01. :« 

55.  f>5 

7L04 

7.1.  <*9 

♦V).  46 

.14.71 

00.  9(1 

48.99 

33.92 

SeptemtK'r... 

00.04 

01.  14 

.VI.  30 

71  92 

71.  86 

Kl.  18 

5.1.80 

60.  93 

48.  48 

34.30 

Octolier 

01.99 

(i(i.  39 

.Vi.  .18 

72.99 

77.  *<7 

(►4.  .14 

.16,  18 

01.  08 

48.32 

.34. 67 

Noveinl>er... 

02.  2:t 

60  :t4 

.17.  19 

71.27 

78.07 

64.6:1 

.14.  (B 

01.98 

47.92 

34.  74 

Detvmlter. . . 

0188 

08.  :i2 

.18.  44 

77.  77 

77.80 

03.  00 

.10.  :io 

0:1.  49 

48.31 

35.  16 

1911  January  .... 

o:i.  70 

67.  til 

.18.  .13 

70  Ol 

78.  31 

67.  86 

.Vi.  41 

6:1.  44 

49.85 

34. 89 

Fetiruary..  .. 

tii.  84 

ti8.  18 

.18  :12 

71.67 

70  14 

09.  .VI 

.17.  .18 

Kl.  02 

49.  .16 

.35.  (M 

March . 

64.17 

69.  :io 

.18  40 

74.  tiO 

77.  44 

71.  48 

.16.  .12 

63.  62 

48.95 

.34.  68 

Ajiril . 

64.70 

li9.  08 

.18.  16 

7.1.  0:1 

79  71 

70.99 

.Vi  12 

63.  91 

49.84 

.34.90 

May. . 

64  .11 

(i9  00 

17.  9:1 

73.  "O 

81  8;i 

71.80 

.Vi.  .19 

61.78 

49.83 

35.02 

June . 

6,1. 1»i 

70.  27 

.18.  47 

77  ^**7 

82.  71 

73.  01 

.18.  12 

64.  .31 

50.74 

35.24 

July  . 

tH.  24 

08.  79 

.18.  48 

71.71 

83.  0:1 

72.  14 

.19.  .3(1 

64.  .11 

51.49 

35.46 

August . 

64.  .32 

tVU.  .11 

57  91 

77.  23 

84.  31 

74.  6*» 

.18.  84 

m.5i 

51.37 

35.29 

SepteralH-r  •. . 

6.1.  41 

70.67 

.18  .Vi 

81.99 

8.1.  :io 

71.  27 

.19  9:1 

♦»5.  tF4 

10.89 

35.90 

Octolier  *  ... 

6.1.21 

70.  84 

.18.  (Ml 

80.  66 

86.  27 

(«) 

59.90 

61  08 

.V)  .39 

.35.99 

Novemt>er  *. . 

65.25 

70.  42 

.18.09 

(>) 

(>) 

(») 

(•) 

(») 

(«) 

(*> 

'  Money  payments  only;  additional  value  of  room,  l>oard,  uniforms,  and  tips  not  included. 

•  Not  available. 

•  Not  available.  Series  beKinning  .\pril  IW.*!  includes  only  employees  sublect  to  provisions  of  the  Fair 
Lai>or  Standards  Act  and  Ls  not  comparable  with  prt'ccsiini;  series  which  includes  all  employees.  Beginning 
June  1W«,  data  relate  to  nonsui)ervLsory  emidoyecs. 

‘  Not  strictly  c-omi>aroble  with  |»revious  data. 

•  Preliminary  average;  does  not  include  any  retroactive  wage  payments. 

•  F.stimates  base<l  on  incom|)lete  data. 

’  Data  reflect  work  stoppages,  or  3-<lay  workweek. 

Note.— Data  are  for  protluction  workers  in  manufacturing  and  mining,  hourly  rated  employees  in  rail¬ 
roads,  and  for  all  nonsui>ervLsory  employees  in  other  industries.  Data  are  for  payroll  t)eriods  ending  closest 
to  the  middle  of  the  month  except  in  railroads  where  monthly  data  are  used. 

Adjustments  have  been  made  to  levels  Indicated  by  data  of  unem|>loyment  insurance  agencies  and  the 
Bureau  of  Old-Age  and  Survivors  Insurance  through  1947,  and  have  been  carried  forward  from  1947  Irench 
mark  levels,  thereby  providing  consistent  series. 

The  half-year  data  are  straight  arithmetic  averages  of  the  monthly  figures  anti  not  strictly  comparable  with 
the  annual  average  for  I9S0  which  has  N'en  weighted  by  data  on  mun-hours. 

Source;  Department  of  I.alior. 


Table  B-16. — Indexes  of  industrial  and  agricultural  production,  1929-51 
(1935-39-100) 


Period  ' 

Industrial  production 

Agricul¬ 
tural  pro¬ 
duction* 

Total 

Manufactures 

Minerals 

Total 

Durable 

Nondurable 

1929 . 

no 

no 

1.32 

93 

107 

97 

1930 . 

91 

90 

98 

84 

93 

9.5 

1931 . 

75 

74 

67 

79 

80 

I114 

19.32 . 

58 

57 

41 

70 

67 

191 

1«« . . . 

69 

68 

54 

79 

76 

93 

1934 . 

75 

74 

65 

81 

80 

79 

1935 . 

87 

87 

83 

90 

86 

ut) 

1936 . 

103 

104 

108 

100 

99 

Vi 

1937 . 

113 

113 

122 

106 

112 

198 

1938 . 

89 

87 

78 

95 

97 

195 

1939 . 

109 

109 

109 

109 

106 

196 

1940 . 

125 

126 

1.39 

115 

117 

IK) 

1941 . 

162 

168 

201 

142 

125 

114 

1942 . 

199 

212 

279 

158 

129 

128 

1943 . 

239 

258 

360 

176 

132 

125 

1944 . 

235 

252 

353 

171 

140 

130 

1945 . 

203 

214 

274 

166 

137 

129 

1946 . 

170 

177 

192 

165 

134 

1.'.4 

1947 . 

187 

194 

220 

172 

149 

129 

1948 . 

192 

198 

225 

177 

155 

141 

1949 . 

176 

183 

202 

168 

135 

140 

1950 . 

200 

209 

237 

187 

148 

i:w 

1951 » . 

219 

229 

273 

194 

165 

139 

A<ljuste<l  fur  seasonal  variation 

1950:  First  half . 

189 

198 

220 

181 

138 

(*) 

Second  half . 

211 

220 

254 

193 

158 

(*) 

1951;  First  half . 

222 

233 

274 

199 

162 

(•) 

Second  half  • . 

217 

226 

272 

189 

167 

(•) 

1960:  January . 

183 

192 

209 

179 

130 

(*) 

February . 

180 

192 

207 

180 

118 

(•) 

March . 

187 

194 

211 

181 

144 

(‘) 

April . 

190 

199 

222 

180 

140 

(*) 

May . 

195 

2(M 

231 

181 

145 

(•) 

June . 

199 

208 

217 

184 

151 

(*; 

July . 

196 

206 

235 

181 

144 

(•) 

August . 

209 

218 

217 

195 

159 

(‘1 

September . 

211 

220 

251 

194 

163 

(‘) 

October . 

216 

225 

261 

196 

166 

(*) 

November . 

215 

221 

260 

195 

160 

(*) 

December . 

218 

229 

268 

197 

157 

Cl 

1951:  January . 

221 

231 

268 

20! 

1&( 

C) 

February . 

221 

232 

271 

201 

158 

C) 

March . . . 

222 

234 

277 

199 

1.58 

0 

April . 

223 

234 

279 

198 

164 

0 

May . 

222 

2:13 

276 

198 

165 

0 

June . 

221 

231 

274 

197 

165 

C) 

July . 

212 

222 

265 

187 

1.56 

0 

August . 

217 

226 

267 

193 

165 

0 

September . 

219 

228 

272 

193 

167 

(*) 

October . 

218 

226 

274 

188 

174 

0 

November  • . 

218 

227 

275 

188 

171 

0 

December  • . 

218 

227 

276 

187 

168 

C) 

I  For  industrial  production,  8\  crape  of  monthly  indexes  is  used  for  year  or  half  year. 

*  Index  of  volume  of  farm  production  for  human  use. 

*  Estimates  based  on  incomplete  data. 

^iBccause  of  the  extreme  seasonal  nature  of  agricultural  crop  pro<luction,  only  an  annual  index  hu."  been 
computed. 

Sources;  Board  of  Governors  of  the  Fe<ieral  Reserve  System  and  Department  of  Agriculture. 
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Table  B— 17. — Production  of  selected  commodities  in  the  free  world j  1950-51 


Commodity 


Aluminum . 

Brood  groins  . 

Course  groins  > . 

Cobolt  • . 

CobIxt  * . 

Cotton . 

Fots  ond  oils . 

Fertlllier  (nitroge¬ 
nous) . . . 

Iron  ore . 

I/oad  • . 

Lumber . 

M  kiigonese  ore . 

Moat . 

Nowsprlnt . 

Nickol  • . 

IViroloum  (crude) _ 

Rubtier  (natural  and 

synthetic) . 

Sulfur— native . 

Till  • . 

Tungsten  • . 

WixkI  pulp  (mechani¬ 
cal  and  chemical)  ... 
WtoI . 

Zinc  • . . 


Quantity 

Percentage 
change, 
1950  to  1951 1 

19.50 

1951  > 

Free  world 
total 

8 

1 

Unit 

Free 

world 

total 

Rest  of 
work 

Thous.  metric  tons.. 

1,29,5 

6.52 

643 

1,683 

823 

+22 

+17 

+28 

Million  bushels _ 

•  4,  .T50 

«  1,0.50 

•  3.  .300 

•4.  426 

•1,024 

•3,402 

+2 

-2 

+3 

Million  bushels . 

«  9, 104 

•4,897 

•4.  207 

•9,408 

•  4,738 

•4,670 

+3 

-3 

+11 

Thous.  IKiunds . 

1.5,855 

660 

1.5. 195 

18,000 

950 

17,050 

+14 

+44 

+  12 

Thous.  metric  tons.. 

2.  281 

823 

1.458 

2,  .362 

862 

1,500 

+4 

+3 

Thous.  bales  • . 

W4W774 

•  9, 877 

•1Z045 

•27,635 

•15,800 

•11,835 

+26 

+60 

-2 

Thous.  short  tons— 
oil  content . 

MS4 

11,196 

17,000 

6,375 

11,225 

+1 

-f  4 

(0 

Thous.  metric  tons— 
nitrogen  content.. 

HR 

•  096 

•  2,686 

•3,815 

•1,046 

•2,769 

+4 

+5 

+3 

Million  metric  tons. 

ft  lus 

100 

98 

246 

130 

115 

+24 

+.30 

+17 

Thous.  metric  tons.. 

1,4.59 

390 

1,069 

1,579 

381 

1,1^ 

+8 

-2 

+12 

Million  lioard  feet... 

67, 400 

39,400 

18.000 

56,  .500 

39,900 

17,000 

-2 

+1 

-6 

Thous.  metric  tons.. 

3,2CX) 

126 

3,074 

3,400 

107 

3,293 

+6 

-15 

+7 

Million  pounds— 
carca.s.s  weight . 

Bl,2f*i 

22,109 

39,091 

61,800 

22,365 

39,4.35 

+1 

+1 

+1 

Thoas.  metric  tons.. 

8,  Ifio 

900 

7,260 

8,  .500 

990 

7, 510 

+4 

+10 

+3 

Thous.  metric  tons.. 
Million  barrels . 

120 
3, 477 

1,972 

120 

1,505 

138 

3,950 

Hiib 

m 

1,710 

+7 

+14 

+  14 

+7 
+  14 

Thous.  long  tons _ 

2,385 

•  476 

1,909 

2,859 

1,9.59 

+20 

+89 

+3 

Thous.  long  tons _ 

5,  .564 

6, 192 

372 

5,646 

6,223 

423 

+1 

+1 

+  14 

Thous.  metric  tons.. 
Metric  tons . 

170 

9,000 

2,OX 

170 

6,980 

165 

11,400 

2.'5TO 

165 

8,830 

-3 

+27 

+27 

-3 

+27 

Thous.  metric  tons.. 

29,300 

13,400 

15,900 

32,200 

15,000 

17,200 

+10 

+12 

+8 

Million  pounds— 
grea'y  ba'is . 

3,519 

253 

3.266 

3,609 

260 

.3.349 

+3 

+3 

+3 

Thoas.  metric  tons.. 

1,737 

561 

1,941 

635 

1,306 

+  12 

\ 

+  13j+ll 

>  F.stimates  base<l  on  Incomplete  data. 

•  Barley,  oats,  and  corn. 

•  Data  are  for  crop  year  1950-51. 

•  I  )ata  are  for  crop  year  1951-52. 

'  PriKluctlon  represents  metal  content  of  mine  production. 

•  Bales  of  <78  iKiunds  net. 

’  Less  than  0.5  percent. 

•  Synthetic  rubber. 

Source:  Department  of  State. 
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Tabi.e  B-19. — Business  expenditures  for  netv  plant  and  equipment,  1029-52 


[\filli(>n.s  of  dollars] 


I’eri(Hl 

Total  ■ 

Manufacturittg  and  mining 

Tran.s|>ortati(>n 

Electric 
and  gas 
utilities 

Com¬ 
mercial 
and 
mistel- 
laneous  • 

Total 

Manu¬ 

factur¬ 

ing 

M  ining 

Rail¬ 

road 

Other 

1929 . . 

9, 105 

,3,  .590 

(») 

(>) 

840 

(•) 

(•) 

4,729 

l'.i;«) . 

7.010 

2.  .541 

(•) 

(>) 

81 2> 

(*) 

(•) 

4,204 

IWil . 

4.712 

l,4;i.5 

(») 

(«) 

.3t>0 

(*) 

(•) 

2,917 

1932 . 

2,  tiOS 

9.30 

(D 

(») 

KM 

(‘) 

(•) 

1,514 

1933 . 

2.  137 

9>.»2 

(») 

(«) 

101 

(•) 

(*) 

1,(M4 

19.34 . 

3,  (MO 

1.4(i0 

(>) 

(>) 

218 

(•) 

(*) 

1,402 

1935 . 

3.73H 

1,790 

(>) 

(>) 

1('4> 

(‘) 

(•) 

1,782 

19;«1 . 

5, 077 

2  4.50 

(>) 

(•) 

.306 

(‘) 

(•) 

2  321 

I9;t7 . 

«,  730 

3. 3:91 

(») 

(>) 

525 

(*) 

(«) 

2,875 

I9.3H  . 

4,  520 

1,K.'<() 

(•) 

(*) 

238 

(‘) 

(D 

24.52 

1939 . 

5. 213 

2,323 

M>43 

:<80 

280 

280 

480 

1,850 

imo  . 

0, 490 

.3. 140 

2.  ,'MO 

560 

440 

.390 

.5.50 

1,980 

ml . 

K,190 

4, 1180 

.3,  400 

t'lMO 

.500 

.340 

710 

2  490 

1942 . 

0. 110 

.3,  170 

2  7(’i0 

410 

.540 

200 

(M) 

1,470 

1943 . 

4.  .5.30 

2  010 

2,  250 

300 

4*'iO 

190 

.540 

7.30 

1944  . 

5.  210 

2,890 

2390 

.'>00 

580 

280 

490 

970 

144.1 

7, 4()r> 

4  42*> 

3. 1K3 

443 

M2 

321 

nao 

1,477 

194« . 

12!  922 

7;:447 

d,  790 

M7 

573 

(219 

l,(M.5 

.3,298 

1447 . 

17,  420 

9,  .396 

8,  703 

093 

798 

1,897 

4.  429 

I94H . 

20!  032 

9. 9.36 

9. 1.34 

8(r2 

1,319 

700 

2  f>8.3 

5.  .394 

1949 . 

IK.  021 

7,887 

7, 149 

7.38 

1,.T50 

525 

3, 140 

5,119 

1950 . 

17.K.32 

8, 175 

7. 491 

084 

1,1.36 

4.37 

.3. 167 

4,917 

19,51  » . 

23.  125 

11,947 

11,141 

800 

1,.564 

517 

3,  M4 

5,443 

.Annual  nites,  not  iMljusttsl  for  s* 

■:k.s<>nal  variation 

IQ-VI:  First  half  . 

1.5,004 

6,928 

6,316 

612 

1,060 

.238 

2  822 

4. 456 

Second  h:ilf  . 

2tl.a5» 

9,422 

8,  (9ifi 

7.56 

1,210 

.536 

3,512 

.5,378 

1951;  First  half  . 

21.. 5.52 

10, 684 

9, 912 

772 

1,4.30 

522 

.3. 292 

5,624 

24  7(M1 

l.T  212 

12,372 

H40 

I  (m 

512 

4  016 

5  262 

1950:  First  (luarter . 

14,476 

6,360 

.5,776 

.584 

928 

316 

2,612 

4,260 

S«‘con(l  quarter  . 

16,732 

7,  4(r> 

6,856 

(MO 

1.192 

:i6o 

.3,032 

4,6.52 

Thirxl  quarter . 

18,  (MM 

8, 1.56 

7,  4.36 

720 

1, 140 

492 

.3,284 

4.976 

Fourth  quarter  . 

22,  (MM 

10,088 

9,  890 

792 

1,280 

580 

.3.740 

5,780 

1951:  First  quarter . 

19.  4.52 

9,:i48 

8,616 

732 

1.212 

.500 

.3, 012 

.5.  .380 

Second  quarter  . 

23.  6.52 

12,020 

11,208 

812 

1,648 

.544 

.3.  572 

5,868 

Third  quarter  . 

23,  376 

12,  160 

11,. KM 

796 

1,.VI8 

480 

.3,732 

.5,496 

Fourth  quarter  • . 

26,024 

14,264 

13, 380 

884 

1,888 

544 

4.  .300 

.5,0'28 

19.52;  First  (piartcr  •  . 

22,916 

12,872 

12,040 

8.32 

1,,596 

.552 

3,5.36 

4,360 

'  Excludes  ^riculture  and  outlays  charRcd  to  current  account. 

•  ('ommercial  and  tni.scellaneous  include  trade,  scrxice,  finance,  and  cointnunication  for  all  years  shown. 
Prior  to  I9.')9,  tnisccIlaniHtus  also  included  trans|)ortation  other  than  railroatl,  and  electric  and  ftiis  utilities 
which  are  not  available  seiianitely  for  the.se  years. 

•  Not  available  seitaratefy  for  years  prior  to  I9tl9. 

•  Included  in  conimercial  and  tni.scelianeoiis  prior  to  19:i9. 

'  Estimates  for  fourth  quarter  of  19AI  and  fit.st  quarter  of  I9.S2  are  ha.s<>d  on  anticiiHited  rapital  ex|)enditures 
reported  in  iate  October  and  November. 

Noti.— These  fiRures  do  not  agree  with  tho.se  shown  in  column  2  of  appendix  table  B-5  and  included  in  the 
poss  national  product  estimates  of  the  DetHirtment  of  Commerce,  principaiiy  because  the  tatter  cover  certain 
equipment  ana  constniction  outlays  charge*!  to  current  expense.  Figures  for  1929-44  (except  manufac¬ 
turing  for  1939)  are  Federal  Reserve  Board  estimates  based  on  Securities  and  Exchange  Commission  and 
other  data. 

Detail  will  not  neces.sarily  add  to  totals  because  of  rounding. 

Sources:  Securities  and  Exchange  Commission  and  Department  of  Commerce  (except  as  noted). 
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Table  B-20. — Inventories  and  sales  in  manufacturing  and  trade,  1939-51 
(Adjusted  (or  seasonal  variation] 


Period 

Total  manufactur¬ 
ing  and  trade 

I  Manufacturing 

Wholesale  trade 

Retail  trade 

Millions  of 
dollars 

Ratio  of  inventories 
to  sales  ' 

Millions  of 
dollars 

Ratio  of  inventories 
to  sales  * 

Millions  of 
dollars 

Ratio  of  Inventories 
to  sales  * 

Millions  of 
dollars 

Ratio  of  inventories 
to  sale.s  > 

Inventories ' 

Sales  > 

Inventories  > 

Sales  * 

Inventories ' 

Sales* 

Inventories ' 

Sales  * 

1039 

20,051 

10,  802 

1.77 

11,465 

5,112 

2. 12 

3.a52 

2, 187 

1.35 

6.534 

3,504 

1.53 

1040 

22.176 

12. 134 

1.73 

12,819 

5,859 

2.07 

3, 238 

2,410 

1.30 

6. 119 

3.  865 

1.49 

1041 

28.78( 

15.811 

1.6( 

16,06( 

8.172 

I.8( 

4.041 

3,a3.' 

1.21 

7.77f 

4.  M16 

1.49 

1042 

31.001 

IS.  62- 

1  66 

10, 28- 

10. 43f 

1.7> 

3. 7S1 

3,  42f 

1.  1< 

8,023 

4,  76!. 

1  76 

1943 

31,34; 

21.02< 

1.4( 

20,008 

12,82t 

1.52 

3,684 

3,83( 

.97 

7,561 

5,  27(1 

1.42 

1044 

31,059 

23,985 

1.33 

19,507 

13,782 

1.45 

3,012 

4,152 

.04 

7,640 

6,851 

1.32 

1045. 

30,803 

23  852 

1.30 

18,300 

12,873 

1.48 

4,  .W5 

4,476 

.01 

7,049 

6,603 

1.21 

1046. 

42,042 

27, 151 

1.35 

24,  49i! 

12,617 

1.68 

6,692 

6,09.3 

.02 

11,852 

8,541 

1.15 

1947. 

50,605 

33,  KV 

1.44 

28.026 

15,018 

1.7.3 

7, 625 

7, 272 

1.02 

14,  Ot* 

9,96.7 

1.28 

1043. 

55,647 

36,4% 

1.4- 

31.  7,34 

17,6,30 

1.73 

8,  (WS 

7,931 

.Oil 

15.828 

10, 877 

1.41 

1049. 

50,021 

34,  4<)7 

1.65 

28,600 

16,339 

1.85 

7,729 

7,  235 

1.07 

14,502 

10,803 

1.4U 

1950. 

60,  4.34 

.39,051 

1  38 

33,  2.5.3 

19,064 

1..V) 

9.  .388 

8,012 

1.03 

17.793 

11,974 

1  .33 

1051 

1  _  _ 

60,880 

43,707 

1.55 

41,462 

22,219 

1.73 

10,010 

8,903 

1. 13 

18,406 

12,586 

1.54 

1950: 

First  half.... 

52,828 

36.  480 

1.42 

20,123 

17,540 

1.64 

8,131 

7,452 

1.06 

15,  574 

11,489 

1.31 

Second  half. 

60,434 

41,621 

1.35 

33,253 

20,589 

1.50 

0,388 

8,572 

1.01 

17,703 

12,459 

I..35 

1051; 

First  half.... 

69,  442 

44,382 

1.49 

.39.000 

22.  579 

1.61 

10,  151 

9. 016 

1.  10 

20.  282 

12,76.8 

l.-iS 

Second  half*. 

60,880 

42,898 

1.63 

41,462 

21,  787 

1.88 

10,010 

8,744 

1. 16 

18, 408 

12, 367 

1.54 

1050: 

January . 

51,201 

34,104 

1.50 

28.  707 

15.015 

1.80 

7,679 

7, 114 

1.08 

14,815 

11,075 

I. 34 

February... 

50,872 

35.182 

1.45 

28. 472 

16.  579 

1.72 

7. 705 

7,204 

1.06 

14,605 

11,300 

1.30 

March . 

51. 126 

36,107 

1.42 

28. 432 

I7.2:« 

1.65 

7,785 

7,482 

1.04 

14,909 

11,395 

1.31 

April _ 

51,465 

35,020 

1.43 

28,599 

17,255 

1.66 

7,9.52 

7,233 

1.10 

14,914 

11,4.32 

1  30 

May.. . 

62.271 

38,331 

1.36 

28,830 

18,988 

1.52 

8,092 

7,687 

1.05 

15,349 

11,656 

1.32 

June . 

62,828 

30.230 

1.35 

29.  123 

19,  271 

1.51 

8,131 

7,899 

1.03 

15,  574 

12,069 

1.29 

July . 

52,304 

41,387 

1.26 

20.  104 

19,766 

1.47 

8,026 

8,63<1 

.03 

15,  175 

12,985 

1. 17 

August . 

53,610 

43, 444 

1.23 

29,253 

21,413 

1.37 

8,2:16 

0,066 

.01 

16,  130 

12,965 

1.24 

September.. 

55,146 

40,810 

1.35 

30. 123 

20,101 

1.50 

8, 424 

8,3;i7 

l.OI 

16,500 

12,381 

i.:i4 

October . 

67,112 

41,208 

1.39 

30,047 

20,684 

1.50 

8,  775 

8,481 

1.03 

17,390 

12.b4:< 

1.44 

November.. 

58,954 

40,612 

1.45 

32. 245 

20,  524 

1.57 

9,005 

8,320 

1.08 

17,  TIM 

11,768 

l.SU 

December... 

60,434 

42,254 

1.43 

33,253 

21,048 

1.68 

0,388 

8,695 

1.00 

17,703 

12,611 

1.41 

1051; 

January . 

62,050 

45,033 

1.35 

34. 120 

22,560 

1.51 

0,475 

0,761 

.07 

18. 455 

13,612 

1.36 

February... 

63,416 

44,826 

1.41 

34,657 

22.261 

1.56 

9,715 

0,222 

1.05 

10,044 

13, 343 

1.43 

March . 

65,240 

44,  242 

1.47 

35,557 

22,605 

1.57 

0,940 

8,984 

1.11 

19,  743 

12,653 

1.56 

April . 

67,361 

43, 470 

1.55 

36,006 

22,470 

1.64 

10, 107 

8,684 

1. 16 

20,346 

12,307 

1.65 

N^ay . 

68,081 

44, 748 

1.54 

38,068 

23,  434 

1.62 

10,270 

8,883 

1.16 

20,643 

12,431 

1.66 

June . 

69. 442 

43,072 

1.61 

39,000 

22,133 

1.76 

10, 151 

8,679 

1. 17 

20,282 

12,260 

1.65 

July . 

70,268 

41,729 

1.68 

30,006 

21,268 

1.88 

10,315 

8,384 

1.23 

20,045 

12,077 

1.66 

August . 

70,083 

43,048 

1.63 

40,580 

21. 776 

1.86 

10,074 

8, 824 

1.14 

10. 420 

12,448 

1.56 

September  *. 

60,022 

41,348 

1.69 

41. 089 

20.706 

1.08 

10,072 

8,366 

1.20 

18.  761 

12,276 

1.53 

October  ♦ _ 

70,006 

44,319 

1.58 

41. 3.54 

22,502 

1.8.3 

10,  109 

0,  161 

1.10 

18,  .545 

12..566| 

1.48 

November  *. 

60,880 

44,044 

1.59 

41,462 

22,592 

1 

1.84 

10,010 

8,083 

1.11 

18,408 

12,409 

1.48 

i  Book  value,  end  of  period. 

*  Monthly  avera«  shown  for  year  and  half-year  and  total  for  month. 

*  For  annual  and  semiannual  periods,  ratio  of  average  end-o(-month  Inventories  to  average  monthly 
sales;  for  monthly  data,  ratio  of  end-of-month  inventories  to  sales  (or  month. 

*  Estiipates  based  on  incomplete  data. 

Note.— The  Inventory  figures  in  this  table  do  not  agree  with  the  estimates  of  “change  in  business  in¬ 
ventories”  included  in  the  gross  national  product  since  they  cover  only  manufacturing  and  trade  rather 
than  all  business,  and  show  inventories  in  terms  of  current  book  value  without  adjustment  for  revaluation. 

Source:  Department  of  Commerce. 
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Table  B  21. — Sales,  stocks,  orders,  and  receipts  at  296  department  stores,  1939-51 


1 


i 


1  UeiMirted  data 

1  (millions  of  dollars) ' 

1  )erived  data 
(millions  of  dollars)  > 

Ratio 

I’eriod 

Sales 
(total  for 
month) 

.StiM'kS 
(end  of 
montli) 

Out¬ 
standing 
orders 
(end  of 
month) 

Uew'ipts 

(total 

for 

montli) 

Mew 
orders 
(total  for 
month) 

.Stocks 
to  sales 

Out¬ 
standing 
orders 
to  sales 

Out¬ 

standing 

1 orders 
to.stocks 

Montldy  average; 

iu;w . 

I2S 

344 

(1) 

i:iO 

(*) 

2  69 

(S) 

(1) 

itmi . 

i;<o 

;i.5.3 

H)S 

1.37 

(«) 

2  60 

0  70 

IIMI . 

I.Vi 

419 

194 

1C.5 

170 

2.  69 

1.24 

.46 

I!M2  . 

179 

599 

263 

182 

192 

3.  .35 

1.47 

.44 

IW.t . 

2IM 

.VW 

.5.(0 

203 

2.50 

2.60 

i.m 

ItMl  . 

227 

5;i5 

50)0 

226 

2:16 

2.  .36 

2.47 

1.05 

liM.'i  . 

2.55 

.5(k3 

729 

2.56 

269 

2.21 

2.86 

1.29 

lUlfi . 

.3  IS 

715 

909 

344 

327 

2.25 

2.86 

1.27 

1W7  . 

3.17 

820 

552 

:i.t8 

336 

2.45 

1.C.4 

IWS . 

.3.52 

912 

465 

.3.56 

335 

2.  .59 

i.:i2 

.51 

1W9 . 

33.3 

8t)2 

.3.50 

.311 

.331 

2.59 

1.05 

.41 

IW) . 

.■U7 

912 

4('>6 

.361 

.370 

2.  71 

i.:i4 

.49 

IW.'il  » . 

335 

1,  131 

437 

353 

349 

3.38 

1.30 

.39 

1»50;  First  half . 

2WS 

s7;i 

;ai 

;88> 

318 

2,93 

1.  12 

..38 

Second  half  ... 

.39*> 

1,012 

.598 

416 

423 

2.  .Vi 

1.51 

.59 

1951:  First  half . 

:t2i 

1,  140 

4C.0 

3.50 

.346 

3.  52 

1.44 

.41 

Secoml  lialf*. 

348 

1, 119 

403 

.356 

.35:1 

2.93 

1.  16 

.40 

1950:  January . 

2.V. 

789 

390 

2'6 

349 

3. 08 

1..52 

.49 

February . 

217 

8.V1 

393 

311 

314 

3.  4.5 

1..59 

.46 

March . 

320 

920 

326 

.387 

3-20 

2.88 

1.02 

.35 

April . 

318 

9.10 

271 

328 

273 

2.92 

.8.5 

.29 

.May . 

.310 

900 

219 

.306 

284 

2.75 

.75 

.27 

318 

8:17 

370 

249 

370 

2  ♦kI 

1  10 

July . 

292 

791 

0!»4 

246 

570 

2.  71 

2.  :w 

.'88 

August . 

312 

919 

751 

408) 

520 

2.77 

2.27 

.82 

Set>tcmber . 

309 

1.026 

7(8) 

476 

422 

2.78 

1.90 

.68 

October . 

.300 

1. 109 

.582 

.50.3 

38.5 

3.25 

1.62 

.50 

.November . 

405 

1,210 

444 

446 

.308 

2.98 

1.09 

.37 

December _ 

615 

9.56 

412 

362 

330 

1.55 

.67 

.43 

1951:  January . 

337 

992 

657 

373  i 

618 

2.94 

1.95 

.66 

February . 

281 

1,089 

6.52 

381 

376 

3.83 

2.30 

.60 

.March . 

317 

1.  217 

407 

475  1 

290 

3. 51 

1.35 

.38 

312 

1  240 

XIH  1 

135  1 

20»>  1 

3  97 

May . 

319 

l!  193 

29.5  ' 

292  i 

219  1 

3.52 

.87 

.25 

June . 

320 

1.  112 

380  , 

215 

336 

3.41 

1. 18 

.35 

July . 

2.57 

1.(819 

431  > 

211  1 

262  1 

4.  16 

1.69 

.41 

August . 

:i09 

1.  1(8) 

395  j 

310  ; 

307  ; 

3.  .58 

1.28 

.36 

Sei>tember  ... 

31.3 

1. 117 

404  i 

351 ; 

aa 

3.26 

1. 18 

.36 

OctoN'r . 

388 

1.  152  1 

408 

42.1  1 

427 

2.97 

1.05 

.35 

Novcmlier _ 

442 

1, 149 

374 

439  1 

405 

2.60 

.85 

.32 

'  Mot  udjustpd  for  seiison:il  variation. 

•  .Mot  !kv.iilablt>. 

•  AvcriiRes  based  on  data  throURh  Movombor. 

Moth.— Those  flifiires  are  not  e.stiinates  for  all  denartment  .stores  in  the  United  States.  KiRiires  for  s:des, 
stocks,  and  outslandiiiK  orders  are  hiiscd  on  actual  reivirts  from  the  y.Ki  stores.  Keceipts  of  good.s  are  de¬ 
rived  from  the  reimrted  figures  on  sjiies  and  stocks.  Mew  orders  arc  derived  from  estimates  of  receipts  and 
re|)orte<i  figures  on  outstanding  oniers. 

Semiannual  and  annual  liata  on  receipts  and  new  orders  cannot  be  derived  directly  from  the  monthly 
averages  of  .sales,  stocks,  and  outstanding  orders. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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Table  B-22. — Consumns'  price  index,  1929-51 
For  nioderato-inconie  funiilips  in  largo  cities 
11835-39-1001 


Period 

Ail 

items 

Food 

.\pp;irel 

Rent 

Fuel, 
elec¬ 
tricity, 
and  rc- 
friger- 
atiun 

House- 

furnlsh- 

ings 

Mi.scel- 

laneuus 

Monthly  average: 

isifl . 

122.5 

132.5 

115.3 

141.4 

112.5 

111.7 

104.0 

1930 .  . 

119.4 

120.0 

112.7 

1.37. 5 

111.4 

108.9 

105, 1 

1931 . 

108.7 

io:i.9 

102.0 

1.30.3 

108.9 

98.0 

104. 1 

1932 . . 

97.0 

80.5 

90.8 

110.9 

ia3.4 

8.5.4 

101.7 

1933 . 

92.  4 

84.  1 

87.9 

100.7 

1(N).0 

84.2 

98.  4 

1934 . . . 

95.7 

9;t.7 

90.  1 

94.4 

101.4 

92.  8 

97. 9 

1935 . 

98.1 

100.4 

90.8 

04.2 

100.7 

94.8 

t'S.  1 

1930 . 

99.1 

101.3 

97.0 

90.4 

100.2 

90.3 

7 

1937 . 

102.  7 

105.  3 

102.8 

100.9 

100.  2 

104.3 

101.0 

1*38 . 

100.8 

97.8 

1(02.  2 

KM.  1 

ti9.9 

10.3.3 

101.5 

i9;i9 . 

99.4 

9.5.2 

100.  5 

104.3 

99.0 

101.3 

US),  7 

1940 . 

100.2 

90.0 

101.7 

191.6 

99.7 

100  5 

101.  1 

1941 . 

105.  2 

105.  5 

l(r..3 

100.4 

102.  2 

107.  .3 

KM.n 

1942 . 

110.0 

12:1.9 

124.2 

las.  8 

10.5.  4 

122.2 

110.9 

1943 . 

12:t.7 

1.38.0 

129.7 

108.7 

107.  7 

125.6 

11.5.  .5 

1944 . 

125.7 

130.1 

1.38. 8 

109.  1 

109.8 

136.  4 

121.3 

1945 . 

128.0 

139. 1 

14,5.9 

109.5 

110.3 

14.5.8 

124  1 

1940 .  . 

1,!9.5 

1.59.0 

100.2 

no.  1 

112.4 

1.59.2 

128.8 

1947 . 

159.0 

193.8 

18,5.8 

113.6 

121.1 

184.4 

139.9 

1948 . 

171.9 

210.  2 

198.0 

121.2 

1.3.3. 9 

19,5.  8 

149.  9 

1949 . 

170.2 

201.9 

190.1 

126.4 

1.37.  5 

189.0 

1.54.6 

1950 . 

171.9 

204.5 

187.7 

131.0 

140.6 

190.2 

1,'A  5 

1951 t . 

18,5.3 

227.4 

204.3 

1.36.0 

144. 1 

210.9 

16,5,0 

1950;  First  half . 

108.  8 

198  0 

184  9 

i.m  1 

139.  8 

186  1 

1,54.9 

Second  half . 

175.  1 

211  0 

190.5 

132.0 

141.4 

195,4 

1.58  0 

1851:  First  half . 

184.2 

22,5.  7 

202.6 

134  7 

143  8 

210  8 

16M  0 

180.7 

229. 1 

2tK’..  5 

137.6 

144.4 

211.1 

1641  3 

1(8  2 

190.0 

18,5.0 

129  4 

140  0 

184.  7 

l,^5. 1 

February  15 . 

107.  9 

194  9 

1S4.9 

129.7 

140  1 

18.5.2 

1.5.5  1 

March  15 . 

l(i8.  4 

190,  .  0 

18,5.  1 

129  8 

140  3 

18,5.3 

1.55  0 

April  15 . 

108.  5 

197.3 

184  9 

130  1 

140.  3 

18.5.  4 

1.54  7 

May  15 . 

lf'9  3 

199.8 

184.  7 

1.30  0 

138.8 

18,5.  0 

155  1 

June  15 . . 

170  2 

203  1 

184  6 

130.9 

1.39,  1 

184.  S 

1.54  6 

Julv  15 . 

172  0 

208.2 

184.5 

131  .3 

139  4 

186..  1 

1.5.5  2 

August  15 . 

173.  4 

209.9 

18,5.7 

131.0 

140.2 

189.  1 

1,56,.  8 

September  15 . 

174  0 

210.0 

189.  8 

131.8 

141  2 

lot  2 

1.57.8 

October  15 . 

17.5.0 

210.0 

ia3.o 

i:i2.o 

142  0 

198.7 

1.5s  3 

170.4 

210.  8 

KM.  3 

132.  6 

1 42  5 

201  I 

159  2 

l)eo»>niber  15 . . . . 

178.8 

210. 3 

U85.  5 

1.32  9 

142.  8 

203.2 

U  -0  fi 

1951:  January  15 . . . . 

181.5 

221 . 9 

198  5 

13,3.2 

143.3 

207  4 

1(2  1 

Febniarv  IS . 

18.3.  8 

22t>.  0 

202  0 

1.34  0 

143.9 

20<.(.  7 

1i3  2 

March  15 _ 

1S4.5 

22(  ,  2 

203  1 

134.7 

144.2 

210.  7 

liVl  3 

April  15 . 

184.  0, 

225  7 

203  0 

135  1 

144  0 

211.8 

KM  6 

Mav  15 . 

18.5  4 

227.4 

2(M  0 

135  4 

14.3  6 

212  0 

1(5  0 

June  15 . 

185  2 

220  9 

204  0 

13.5.7 

143  e. 

212  5 

KV1  8 

July  15 . 

185.5 

227.7 

20:{  3 

W.  2 

144  0 

212  4 

1C.5. 0 

August  15 . . . 

1.85.  5 

227. 0 

2(«  6 

i:$o.  8 

144.2 

210  8 

KV5.4 

September  15 . . 

1  180.0 

227.  3 

2(>9  0 

137  5 

144  4 

211. 1 

K4l,0 

Oetobex  15  . . 

i  187  4 

2 

i;t8  2 

144.6 

2'0  4 

1(6  6 

November  15 . . 

'  1.8.8. 0 

231, 4 

207.0 

i;t8.9 

1  144.8 

210.  S 

K>  4 

Dt“cember  15 . . . 

1  (0 

231.9 

(•) 

1 

m 

•  Averages  based  on  data  tiirougb  Noenilier,  exce^jt  (or  foo 
>  Not  available. 

Source:  Department  ol  Labor. 
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Table  B-23. —  Wholesale  price  index,  1929-51 
11926-100) 


Other  than  farm  products  and  fooils 

I’erlod 

All  commorllties 

Farm  products 

Foods 

Total 

Hides  and  leather 
products 

Textile  products 

u 

S  tr. 

=3 

•cS 
c  « 

"c 

3 

U. 

Metals  and  metal 
prmlucts 

1 

& 

"S 

s 

.i 

is 

3 

a 

Chemicals  and 
allied  products 

t4 

1 

11 

s 

0 

E 

3 

2 

§ 

1 

S 

Monltily  average: 

1929 . 

95.3 

104.9 

99.9 

91.6 

109.1 

90.4 

83  0 

100.5 

95.4 

94.0 

94.3 

82.6 

1930 . 

8iV  4 

88  .  3 

90.  5 

S.5.2 

100.0 

80.3 

78.5 

92. 1 

S9.9 

88.7 

92.7 

77.  T 

1931 . 

73  0 

M.  .8 

74.fi 

75.  0 

8*1.  I 

fi«’i.  3 

67.  5 

84.5 

79.2 

79.3 

84.  9 

69.  8 

1932 . 

f.4.  8 

48.2 

fil.O 

70.  2 

7ZU 

54. 9 

70.3 

SO.  2 

71.4 

73.9 

75. 1 

64.4 

1933  . 

<15. 9 

51.  4 

m.  5 

71.2 

SO.  9 

64.8 

fifi.  3 

7').  8 

77.0 

72.1 

75.8 

62.  5 

1934 . 

74.9 

(■5.3 

70.5 

78.4 

80.  fi 

72.9 

73.3 

86. 9 

86.2 

75.3 

81.5 

69. 7 

193JI . 

SO.O 

78.8 

83.7 

77.9 

89.fi 

70.9 

73.5 

8'-..  4 

S5.3 

79.0 

80.6 

fi.8.3 

1!»3'’. . 

SO.  8 

SO.  9 

82.  1 

79.fi 

95.4 

71.5 

76. 2 

87. 0 

8'1.7 

78.7 

81.7 

70.5 

19.37 . 

8.V3 

h'>.  4 

85.5 

8,5.3 

104.  fi 

76.3 

77.  fi 

95.7 

95.2 

83  6 

89.7 

77.8 

193S . 

78.fi 

(.8. 5 

73.  fi 

81.7 

92.8 

fi6.7 

7*‘.  5 

95.7 

90.3 

77.0 

86.8 

73.3 

1939 . 

77. 1 

05.3 

70.4 

81.3 

95.  fi 

69.7 

73.1 

94.4 

90.5 

76. 0 

86.3 

74.8 

1940 . 

7S.fi 

fi7.7 

71.3 

8.3  0 

UH)  S 

73.8 

71.7 

95.8 

94.  S 

77.0 

88.5 

77  3 

1941 . 

87.3 

82.4 

S2  7 

S').  0 

108. 3 

84.8 

7*y2 

99.4 

103.2 

84.4 

94.3 

82.0 

1!H2 . 

98.8 

ia5.9 

99.  fi 

95.5 

117.7 

96.  9 

78.5 

IftS.S 

110  2 

9.5.5 

10  -2  4 

89.7 

l'H3 . 

mi.  1 

122.fi 

100.fi 

<>».  9 

117.5 

97.4 

80.8 

103.8 

111.4 

!M.9 

102.7 

93  2 

im4 . 

104.0 

123.3 

104.9 

98.5 

llfi.7 

98.4 

83.0 

103.  S 

115.5 

95.2 

104.3 

93.6 

1945 . 

105  8 

12s.  2 

10  •■.2 

W.7 

118. 1 

100.  1 

84.0 

104.7 

117.8 

95.2 

104.5 

94.7 

194<i . 

121.1 

148  9 

130.  7 

Ifi'i.  5 

1.37.  2 

116.3 

90.  1 

11,5.5 

1.32.6 

101.4 

lll.fi 

100.3 

l'.M7 . 

152. 1 

181.2 

1X7 

1.35.2 

18-2.4 

141.7 

108  7 

14.5.0 

179.7 

127.3 

131.  1 

115.6 

1948 . 

1A5.  1 

188.  3 

179.  1 

151.11 

188.8 

149.8 

134.  2 

PXfi 

199.  1 

1.35.  7 

144.5 

1'20.5 

1949 . 

155. 0 

H55. 5 

101.4 

147.3 

180.4 

140.4 

131.7 

170.2 

11*3.  4 

118.6 

14.5.3 

11'2.3 

lav) . 

lfil.5 

170.4 

lfifi.2 

1.5.3.  2 

191.9 

14S.0 

133.2 

173.fi 

206  0 

122.7 

1,5.3.  2 

120.9 

1951  • . 

ISO.  5 

196.4 

186.9 

lfi9.  4 

221.1 

172.2 

138.2 

189. 1 

22.5.6 

142.7 

175.9 

141.1 

1950:  Eir5t  half  . 

15.3.8 

160  5 

1.57.4 

146  S 

ISO  2 

137.2 

131.fi 

169,4 

195.  6 

115.7 

145.8 

1G0.4 

112. 1 

.Si'cond  lialf . 

109.2 

180.5 

175.  0 

1,59.7 

204. 1 

158.6 

134  9 

177.9 

216.5 

129.5 

1:10.0 

1951 ;  First  half  . 

182  fi 

200.  2 

ISO  0 

171  5 

•234.3 

ISO.  8 

137  8 

188.4 

997  4 

14.5.7 

178.  1 

142.3 

Second  lialf . 

178.3 

l'.)2.  fi 

1S7.  8 

167.3 

207. 9 

163.6 

138.7 

189.9 

2ffl.7 

139.6 

173.7 

139.0 

1950:  January . 

151.  1 

154.7 

1.54.8 

14.5.8 

179.3 

138.5 

131  0 

168.5 

191.6 

115.3 

144.9 

110.0 

Kehriniry . 

1.52.  S 

1.59  1 

1.56  7 

116.0 

179.0 

138.2 

131.5 

16.8.7 

19'2.S 

115.0 

145.  2 

110.0 

M  arch . 

152.7 

1.59  4 

1,5.5.  5 

1 40.  1 

179.6 

137  3 

131.5 

168  6 

194.2 

116.2 

14  .5  5 

110.7 

April  . 

152.8 

1.59  3 

1.55  3 

1403 

179  4 

i:i6.  4 

130  9 

168  8 

191  8 

117.0 

145.8 

112.6 

May  . 

1.55  9 

Ifil  7 

159.9 

1 17.  fi 

Wl.O 

1.36  1 

131.9 

lfi9.9 

198.1 

llfi.  4 

146  6 

114.7 

June  . 

1.57  3 

10,5  9 

162.  1 

14,8.7 

182.6 

136  S 

132.fi 

171.9 

202.  1 

114.6 

146.9 

114.7 

July  . 

102  9 

17fi  0 

171.4 

151.0 

1S7.2 

142.6 

133.5 

17'2.  4 

■207.2 

ns.  1 

14.8.7 

119  0 

August  . 

Ifit'i  4 

177  fi 

174  6 

1.55.5 

195.  6 

149.5 

131.2 

174  4 

213.9 

122.5 

1.53.9 

1-24  .  3 

.‘N'litemt'er . 

Ifi'i  5 

180  4 

1 77.  2 

1 V).  2 

■203. 0 

l.X  3 

131  9 

176.7 

•219.7 

128.7 

1.-.9.2 

127.4 

OrtiilxT . 

10)  1 

177  S 

1 72. 5 

lfil.5 

208.  6 

163  1 

13.5.3 

178.6 

218  9 

13  -2  2 

163.8 

131.3 

NoveinlxT . 

171  7 

183  7 

175.2 

1(V3  7 

211  5 

166.8 

13.5.  7 

ISO  4 

217.8 

135.7 

166  9 

137.6 

ncoernlicr  . 

17.5.3 

187  1 

l?J  0 

tM.7 

21s.  7 

171.4 

135.7 

is4.y 

221  4 

1.39.  6 

170.  2 

140.6 

1951:  J:inu:iry . 

180  1 

191.  2 

182  2 

170  3 

•234  8 

178.2 

130.  4 

187.5 

2j6.  1 

144.5 

174.7 

142.4 

February  . 

iv;,  0 

202  fi 

187  6 

171. S 

•238  2 

181. 1 

i:!8.  1 

W8.  1 

2'28. 1 

117.3 

17.5.4 

142.7 

March  . 

181.0 

203.8,  Wfi  0 

172  4 

236  2 

18.3.  2 

138  6 

W8.8 

22s.  5 

146  4 

178.8 

142.5 

April  . 

W3.fi 

202.  .5 

ISTa  H 

172  3 

233  3 

182  S 

138  1 

W'J.  0 

228.  5 

147.9 

WO.  1 

142.7 

May  . 

18.*  9 

l'(9  fi 

187.3 

171.0 

■232  0 

W2  1 

137.5 

188  .  S 

227. 8 

11.5.7 

ISO.  0 

141.7 

June . 

181.7 

19.8  fi 

Wfi  3 

170  5 

•2'40.  6 

177.7 

137.8 

1X2 

225  6 

142.3 

179  5 

141.7 

July  . 

179  1 

191.0 

Wfi  0 

ir»s.  i; 

•221.9 

173  2 

137.9 

W7.9 

2'23.  7 

139.  4 

178  8 

138.8 

\7^  <1 

190  fi 
W9.  2 

187  3 
W8  0 

167.2 
ir>7  fi 

•213.  7 
■212  1 

167.5 
163  2 

138  1 
138.8 

ISS.  1 
W9  1 

22-2.  5 
223.  0 

140  1 
140  8 

Septemlier  . 

177  fi 

172  4 

138.5 

OctolHT . 

178  1 

192  3 

W9  4 

li’fi  7 

■2(N.  3 

1.57  7 

1:18.9 

191.2 

223.  6 

141  1 

171.7 

1:19.3 

17H  3 

I**')  2 

IsS  S 

H 

5 

139  1 

1:19.  2 

191  5 
191  5 

138  7 
137.  S 

172  0 
172.0 

141.4 

143.4 

Dew'inlier . 

ITS.  3 

194.2 

187.5 

467.  4 

191.4 

b'O  7 

224.8 

'  F.slliiiiitcs  basi  il  on  Incomplete  diitii;  by  Council  of  Economic  AiIvImts. 


Source:  i'eiKirtinent  of  Lubor  (except  as  note<l). 
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Tapi  r  B-24. — Ivdexes  oj  prices  received  and  prices  paid  by  Jarmers,  and  parity  ratio,  1929-51 


11910-14=100] 


1 

Period 

I’riies 

received 

Trices  paid 
(including  in¬ 
terest,  taxes, 
and  wage 
rates) 

Parity 
ratio  ' 

Monthly  average: 

1929 . 

1  1 

HS 

160 

92 

19:10 . 

125 

161 

8.3 

l»ii . 

87 

1.30 

67 

1932 . 

65 

112 

,58 

1933 . 

70 

109 

64 

19.14 . - . 

90 

120 

75 

19,35  . 

109 

124 

88 

19.16 . 

114 

124 

92 

Iftl7 . 

122 

131 

93 

1938 . 

97 

124 

78 

1939 . 

95 

122 

78 

1940..  - . 

100 

124 

SI 

1941 . 

12:1 

1.32 

91 

1942 . 

1.58 

151 

105 

1943 . 

«  192 

170 

11.3 

1914 . 

»  196 

182 

108 

194.V  . 

1  206 

189 

109 

1946 . 

»  2:11 

207 

11.3 

1947 . 

275 

239 

115 

1948 . 

285 

2.59 

no 

1949 . 

249 

2.V) 

IIX) 

1950  . 

2.56 

2.5.5 

100 

1951  . 

302 

281 

107 

19t0:  First  half . 

241 

2.50 

96 

.9ceond  half . 

272 

2641 

105 

1951 :  First  half . 

.306 

279 

no 

Second  half- . 

29»i 

283 

10.5 

1950:  January  15 . 

23.5 

248 

95 

February  15 . 

237 

248 

96 

March  15 . 

237 

2.50 

95 

April  15 . 

Nlay  15 . 

241 

2.50 

96 

247 

2.53 

98 

Jiuic  15 . 

247 

2.54 

97 

July  15 . 

263 

2.56 

193 

.August  15 . 

267 

257 

lot 

September  15 . 

272 

200 

195 

October  15 . 

268 

:  261 

193 

November  15 . 

276 

263 

105 

December  15 . 

286 

265 

108 

1951:  January  1.5 . 

300 

272 

no 

February  15 . 

313 

276 

113 

March  15 . . 

311 

280 

111 

.April  15 . 

309 

283 

109 

May  15 . 

.395 

283 

108 

June  15 . 

301 

282 

107 

July  1.5 . 

291 

282  1 

104 

August  1.5 . 

292  1 

282 

104 

.September  15 . 

291 

282  1 

193 

October  15 . 

296 

2s;i  1 

105 

November  15 . 

301 

284 

106 

December  15 . 

305  , 

284  1 

107 

•  Ritlo  of  prlcps  recclved'to  prlcfs'paUl  (includlnK  interest,  taxes,  and  wage  rates). 

•  Includes  subsidy  payin«nls  between  October  1943  and  June  1946. 


Source:  Department  of  AKrieuItiire. 
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Table  B-25. — Percentage  increases  in  wholesale  Prices  and  cost  oj  living  in  the  United  States  and 
foreign  countries  since  June  7950 


Country 


United  Stales . 

Africa  and  Near  East: 

AUeria . 

Kirypt . 

Iran . 

Iraq . 

Israel . 

Ix'hanun . 

Morocco _ 

Tunisia . 

Union  of  South  Africa . 

Western  European  countries: 

Austria  • . 

Heliriiiiu . 

Denmark . 

France . 

(lermany  (Feder^  Republic) 

OrfN'ce  . 

Ireland _ _ 

Italy . 

Netncrl:uids . 

Norway . 

Portugal . 

Spain . . 

Sweden . 

Switzerland . 

Turkey . 

United  Kingdom . 

I^tln  America: 

Argentina . 

Brazil . 

Chile . 

Costa  Riea . 

Culia . 

Dominiran  Republic . 

El  S'ilvador . . . 

Ouatemala . 

Mexico . 

Nicarania . 

Paraeuiiy . 

Peru . 

Venezuela . . 

Pacifle  and  Far  East: 

Australia . . 

India . . . 

Indochina . . .  . 

JaiNUi. . . 

New  Zealand . . . 

Philippines . . 

Thailand . . . 

Otlier: 

Cana'ia . 

Finland . . 


'  Not  available. 

•  Covers  ba«ic  materials  only. 

•  May  1950  to  latest  qiwrtcr. 

•  Retail  food  prices  only. 


Wholesale  prices 

Cost  of  living 

PorcentaRe 

Percentage 

increase. 

increa.se, 

June  1950 

Latest  date  1951 

June  19.50 

Latest  date  1051 

to  latest 

to  latest 

date 

date 

13 

December 

11 

November 

IS 

AURILSt 

II 

July 

12 

September 

11 

SepU'mbcr 

Vi 

October 

7 

October 

5 

September 

8 

September 

14 

September 

11 

AURU.St 

34 

October 

13 

October 

32 

AllRUSt 

(') 

17 

AURIISt 

20 

September 

Ifl 

Octolicr 

7 

October 

52 

October 

49 

October 

30 

October 

14 

October 

33 

November 

15 

Octotwr 

40 

Novemlrer 

27 

October 

29 

OctolHT 

h 

October 

30 

Si-ptember 

19 

October 

19 

So|)tcmbor 

>9 

Junc-AuR.  quarter 

17 

Novemtrer 

12 

October 

24 

September 

12 

September 

31 

Novcmlter 

20 

Octoljer 

10 

.Septemf)er 

3 

October 

38 

.September 

11 

September 

37 

September 

19 

August 

I« 

October 

8 

October 

9 

October 

4 

September 

28 

October 

13 

Sejitember 

(') 

22 

April 

27 

Octolrer 

12 

October 

43 

September 

Septemlier 

-8 

October 

8 

Septemlicr 

(■) 

10 

June 

14 

November 

15 

October 

0 

AURUSt 

12 

December 

3 

November 

2 

October 

.32 

Novell!  trer 

18 

August 

38 

AURUSt 

‘37 

August 

81 

June 

28 

June 

25 

June 

11 

June 

7 

SepU'raber 

4 

September 

31 

AllRUSt 

27 

Third  qaarter 

10 

November 

4 

September 

.35 

Sept«>raber 

18 

August 

58 

October 

27 

Sei»tember 

17 

September 

15 

Thirl  quarter 

17 

Octolx'r 

12 

September 

14 

September 

10 

August 

15 

October 

15 

October 

53 

October 

18 

September 

Not*.— The  components  of  the  indexes  arc  not  always  the  same  for  each  country, 
oource:  International  Monetary  Fund. 
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Table  B-27. — Loans  and  investments  oj  all  commercial  banks,  1929-51  • 


[nillioiis  of  dollant] 


End  of  iH-'rlod  • 

Total 

loans 

and 

invest¬ 

ments 

l.oan.s 

Investments 

Total ' 

Commercial 
and  in<iu.s- 
trial  loans ' 

Total 

U.  8.  Gov¬ 
ernment 
obligations 

Other 

securities 

1929-Jiinp  • . 

49  4 

3.3.7 

W 

13.7 

4.9 

87 

Uno-Jimc'  . 

48.9 

34.5 

{•) 

14.4 

5.0 

9.4 

19.'il  -June  *  . 

44  9 

29.2 

(•) 

15.7 

80 

9.7 

19.12 -June  ‘  . . 

.30.  1 

21  8 

(•) 

14.3 

6.2 

8.1 

19'I3— June  * 

30  .  i 

16.3 

(’) 

14  0 

7.5 

6  5 

1934— June*  .  . 

32.7 

15.7 

(•) 

17.0 

10.3 

6.7 

1<05 . 

;io.  1 

15.2 

C) 

20.9 

13.8 

7.1 

H«f> . -  .  .. 

:)9.e 

16.4 

(•) 

23  1 

183 

7.9 

1937 . 

:)8.4 

17.2 

C) 

21.2 

14.2 

7.0 

I9W  .  - . -  - . 

38.7 

16.4 

5.7 

22.3 

IS.  1 

7.2 

19)9 . 

40.7 

17.2 

6.4 

23.4 

16.3 

7.1 

I  (MO . 

4.3.9 

18.8 

7.3 

25  1 

17.8 

7.4 

KMl  . 

50.7 

21.7 

0  3 

29.0 

21.8 

7.2 

1942  . - . 

07.4 

19.2 

7.9 

482 

41.4 

6.8 

1943 . 

83.  1 

19  1 

7.9 

66  0 

59.8 

8  1 

1944 . 

105  5 

21.6 

8.0 

83.9 

77.6 

8  3 

194.3 . 

124.0 

26. 1 

9.6 

97.9 

90.6 

7.3 

1910 . 

114  0 

31.1 

14.2 

82.9 

74,8 

8. 1 

1!M7  . 

116  3 

38. 1 

18.2 

78.2 

69.2 

9.0 

1<M8 . 

114  3 

42  5 

18  9 

71.8 

62.6 

9.2 

1919 . 

120  2 

43  0 

17.1 

77.2 

67.0 

10.2 

120.7 

52  2 

21.9 

74.4 

6Z0 

12  4 

19.31  1 . 

133.8 

58.4 

26.6 

75.4 

62.2 

13.2 

1950:  January . 

121  2 

42  9 

17.2 

78.3 

08.0 

10.3 

February . 

120.0 

43.1 

17.2 

77.5 

67.1 

10.4 

March . 

120.3 

43.7 

17.1 

76.6 

65.8 

10.8 

April  . . 

120.3 

43.8 

10.8 

76.5 

65.5 

11.0 

May . 

121.2 

44.  1 

16.7 

77. 1 

66. 1 

11.0 

Juno . 

121.8 

44  8 

16.9 

77.0 

65.8 

11.2 

July . 

122.3 

40  0 

17.3 

76  3 

65.0 

11.4 

August . 

123.3 

47.3 

18  3 

76.0 

64.2 

11.8 

Keptember  . 

123.6 

48.9 

It.  4 

74.6 

62.5 

12.1 

October . 

124.5 

49.9 

20.0 

74.6 

02.5 

12. 1 

November . 

125.4 

51.5 

21.1 

73.9 

61.7 

12. 1 

December . 

120  7 

52.2 

21.9 

74.4 

62.0 

12  4 

1951:  January . 

12.3.1 

52  7 

22.3 

72.3 

60.0 

12  4 

Fei)ruary  . 

125.0 

5.3.5 

23.1 

71.5 

59. 1 

12.4 

.M  arch . 

125.7 

54.4 

23.8 

71.3 

58.8 

12.6 

.Anril . 

12.3.4 

54.4 

23.7 

71.0 

58.5 

12.8 

May . 

12.3.  1 

54.5 

23.6 

70.6 

58.1 

12.5 

June . 

126.0 

54.8 

23.7 

71.2 

58.5 

12  7 

July . 

120.1 

54.6 

23  5 

71.5 

58.7 

-  12.8 

August . 

127.0 

5.3.2 

24. 1 

71.9 

59. 1 

12.7 

September . 

128.6 

56.0 

24.8 

72.6 

69.7 

12.9 

Octolwr . 

1.30.5 

56.8 

25.4 

73.7 

60.9 

12.9 

November . 

1.31.9 

57.3 

25.9 

74.6 

01.6 

13.0 

December . 

13.3.8 

.38  4 

26.0 

75.4 

6Z2 

13.2 

■  Excludes  mutual  saviuKS  banks. 

'June  and  December  figures  are  for  call  dates.  Other  monthly  data  are  for  the  last  Wednesday  of  the 
month. 

'  Data  are  shown  net.  Includes  commercial  and  indastiial  loans,  agricultural  loans,  loans  on  securities, 
real  estate  loans,  loans  to  banks,  and  “other  loans,”  some  of  which  represent  consumer  credit. 

'  Beginning  with  IIHS,  data  are  shown  gros.s,  1.  e.,  before  deduction  of  valuation  reserves,  instead  of  net 
u  for  previous  years.  Prior  to  June  1947  and  for  months  other  than  June  and  December,  data  are  esti¬ 
mated  on  the  basis  of  reported  data  for  all  insured  commercial  banks  and  for  weekly  reporting  member 
banks. 

*  June  data  are  used  because  complete  end-of-year  data  are  not  available  prior  to  1035  for  U.  S.  Ck>von»> 
ment  obllgatioas  and  other  securities. 

•  Not  available. 

'  Estimates  based  on  incomplete  data;  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Board  of  Governors  of  the  Federal  Reserve  System  (except  es  noted). 
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Table  B-28. — Deposits  and  currency,  1929-51 
[M  illions  of  dollars] 


End  of  period  • 

ToUl 

deposits 

and 

currency 

U.  8. 
Govern¬ 
ment 
deposits* 

Total  excluding  U.  8.  Onvemment  deposits 
(privately-held  money  supply)* 

Total 

Currency 

outside 

banks 

Demand 
deposits 
adjusted  * 

Time 
deposits  * 

1929 . 

M,  742 

187 

64,665 

3,557 

22,809 

28, 189 

1930 . 

53.672 

324 

63.248 

3.665 

20.967 

28.  676 

1931 . 

48.379 

618 

47.861 

4.  470 

17,412 

25, 979 

1932 . 

45. 370 

516 

44.8.54 

4.669 

1.5,728 

24,  4  57 

1933 . 

42.651 

1,019 

41..^32 

4,782 

1.5.0.35 

21.715 

1934 . 

48,106 

1,836 

46.  270 

4,655 

18.  459 

23, 156 

J935 . 

52.726 

1.4.53 

61,273 

4.917 

22.115 

24.  241 

1936 . 

67. 595 

1,235 

56,360 

6  516 

2.5.  483 

25. 361 

1937 . 

66.781 

966 

.V5,81.5 

6.6^8 

23. 959 

26.  218 

1938 . 

59. 878 

1,812 

68.066 

8,  775 

2.5. 9H6 

26.305 

1939 . 

64,733 

1,480 

63,  2.53 

6  401 

29.793 

27,059 

1940 . 

71,129 

1,121 

70.008 

7.  325 

84. 945 

27.738 

1941 . 

79.098 

2.762 

76  3.36 

9.  615 

38,  992 

27,729 

1942. . 

100.  .500 

9.  201 

91.299 

13.946 

48.922 

28.  431 

1943 . 

123,391 

11,003 

112.388 

18,  837 

60.803 

32. 748 

1944 . 

161,428 

21,203 

130,225 

23.505 

66  930 

39.790 

1945 . 

176.378 

25.  .585 

150,793 

26  490 

75,  851 

48.  4  52 

1946 . 

167.  .500 

3.496 

164.004 

26,730 

83.  314 

63.960 

1947 . 

172.330 

2. 322 

170. 008 

26.  476 

87.121 

56.411 

1948 . 

172,693 

3.  574 

169.119 

26.079 

8.5.  520 

67  5'20 

1949 . 

173,851 

4,070 

169, 781 

26,415 

85,750 

68,616 

1950 . 

180.  574 

8.6.57 

176.917 

25.  398 

92.272 

69. 247 

1951  • . 

189,500 

8.800 

185,700 

26  600 

96  200 

61,000 

1950:  January . . 

173,600 

8.900 

169. 700 

24.  .500 

86  400 

68,700 

172.800 

4  600 

IftS,  200 

2A  700 

M  500 

000 

March.  J . 

172,  400 

6.300 

167, 100 

24.600 

63.200 

69. 300 

,  April . 

172.  .500 

4.  100 

168.  400 

24.600 

84.300 

69,  500 

^lay . 

173.000 

3.800 

169.200 

24,  700 

65.000 

69.  .500 

June . . . 

174,  715 

4.  751 

169.964 

2.5. 185 

85. 040 

59,  739 

July . 

174.  400 

4.100 

170.200 

24.400 

86.500 

69.  400 

Augu.st . 

17.5.  .500 

4.  .500 

171.000 

24.  .500 

87.  400 

59.100 

September . 

176.  400 

4.800 

171.  I  VK) 

24.500 

88.000 

69.  000 

October . 

176.300 

3.  .500 

172.800 

24.600 

89.200 

59. 000 

November . 

177,  400 

8,  .500 

173.900 

24.900 

90,300 

.58.  700 

December . 

180. 574 

3,6.57 

176  917 

25,398 

92, 272 

59.  247 

1951:  January . 

178.800 

8,600 

175.200 

24.600 

91.600 

69.000 

Februanr . 

178.900 

4.  700 

174.  200 

24.600 

90.600 

69.  000 

March . . . 

179,900 

7.  400 

172,  .500 

24.400 

89.000 

.59.  100 

April . 

179.800 

6.  .500 

173.  300 

24.600 

89.  .VM) 

89,  2(« 

May . . 

179,  too 

5,400 

173.700 

24.900 

89,  500 

69.  300 

June . 

181,3.33 

6.  t'>49 

174.684 

25,  776 

88.960 

69,  ms 

July . 

180.800 

6.000 

17.5.  MK) 

2.5. 100 

90.  700 

60  100 

,  August . 

181,600 

4.600 

177,000 

2.5.300 

91.400 

60,  4(« 

September . 

18.3.800 

6.900 

177,900 

25.  400 

92.000 

60.  '■00 

October . . . 

185.800 

4.200 

181.600 

2,5.  700 

9.5.000 

60. 900 

November . . 

187. 100 

4.  400 

182,  700 

25. 800 

96.300 

60  600 

December  • . . . 

189.500 

3,800 

186,  700 

26  500 

98.200 

61,000 

I  June  and  December  flguree  are  for  call  dates.  Other  monthly  data  are  fur  the  last  We'lnesday  of  the 
month. 

•  Includes  U.  8  Government  dej)oslt«  at  Federal  Reserve  banks  and  commercial  and  savings  banks,  and, 
beginning  with  193^.  Includes  U.  .8.  Treasurer’s  time  deposits,  open  account. 

»  Includes  dep.'islts  and  currency  held  by  State  and  local  governments. 

I  Includes  demand  deposits,  ottier  than  Interbank  and  U.  8.  Government,  less  cosh  Items  In  process  of 
collection. 

•  Includes  depwlts  In  commercial  banks,  mutual  savings  banks,  and  Postal  Savings  System,  but  excludes 
interbank  deposits. 

•  Estimates  based  on  incomplete  data;  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Board  of  Governors  of  the  Federal  Reserve  System  (except  as  noted). 
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I’able  B-29. — Estimated  ownership  oj  Federal  obligations^  1939-51 
(Billions  of  dollars— par  values  ■] 


Gross  public  debt  and  guaranteed  issues  * 


Held  by 

Held  by  others 

End  of  ix'riod 

Total 

U.  S. 
Govern¬ 
ment 
invest¬ 
ment 
accounts 

Total 
heUl  by 
others 

State 
and  Iixad 
govern¬ 
ments  • 

Com¬ 
mercial 
banks  * 

Fe<leral 

Reserve 

banks 

Nonbank 
private 
corpora¬ 
tions  and 
associa¬ 
tions  • 

Indi¬ 
viduals  • 

1930 . 

47. « 

6.5 

41  1 

0.4 

13.9 

2.5 

12.2 

10.1 

194!) . 

.50.  9 

7.6 

43. 3 

.5 

17.3 

2.2 

12.8 

10.  is 

1941 . 

*•.4.3 

9.5 

.54.7 

.  7 

21.4 

2.3 

16.8 

13.6 

1942 . 

112.5 

12.  2 

100.2 

1.0 

41. 1 

6.2 

28.2 

23.7 

194) . 

17*).  1 

1*).  9 

I.A3.  2 

2.  1 

59.9 

11  5 

42.0 

37.6 

1944 . 

2:12.  1 

21.7 

210.5 

4.3 

77.7 

18.8 

56.8 

52.9 

1945 . 

27S.  7 

27.0 

251.6 

6.5 

90.8 

24.3 

66.2 

63.0 

194*5  . 

2.59.  5 

30.9 

22S.6 

6.3 

74.5 

23.3 

60.3 

64. 1 

1947 . 

257. 0 

34.  4 

222.6 

7.3 

68.7 

22.6 

58.6 

65.5 

194H . 

2.52.  9 

37.3 

215.  5 

7.9 

62.5 

23.3 

56.2 

65.6 

1949 .  . 

257.  2 

39.  4 

217.8 

8.0 

66.8 

18.9 

57.7 

66.5 

lor.*) . 

Z5fi.  7 

.39.  2 

217.5 

7.8 

61.8 

20.8 

60.1 

67.0 

19.51  » . 

259.5 

42.3 

217.2 

8.0 

61.5 

23.8 

57.9 

66.0 

1950:  January . 

2.5«.9 

39.0 

217.9 

8.0 

67.4 

17.8 

5ao 

66.7 

February . 

2.'>*i.  4 

3.S.  4 

218.0 

8.0 

66.4 

17.7 

58.9 

67.0 

March . 

25^5.  7 

37  6 

218. 1 

8.4 

64.9 

17.6 

60.3 

66.9 

April . 

M»y . 

2.55.  7 

37.  3 

218.4 

8.4 

A5.2 

17  8 

59.9 

67.1 

Z5*5.  4 

219.0 

8.3 

6.5.8 

17.4 

60.2 

67.3 

June . 

2.57.  4 

219.5 

8.2 

6.5.6 

18.3 

59.9 

67.6 

July . 

2.57.  B 

219.6 

8.3 

64.6 

18.0 

60.9 

67.8 

August  . 

257. 9 

33.  1 

219.8 

8.3 

64.1 

18.4 

61.3 

67.8 

8epteml)cr  .  . 

2.57.2 

38.9 

218.3 

8.2 

62.2 

19.6 

60.8 

67.6 

October . 

2.57.0 

39.0 

217.9 

8.1 

62.2 

19.3 

60.9 

67.5 

Noveinl>er... 

257.1 

39.2 

217.9 

8. 1 

61.5 

19.7 

61.1 

67.6 

Dccemltcr . 

256.7 

39.2 

217.5 

7.8 

61.8 

20.8 

60.1 

67.0 

1951:  January . 

2.56.1 

39.6 

216.6 

7.8 

59.9 

21.5 

60.7 

66.8 

February . 

2.56.0 

.39.7 

216.2 

7.9 

58.9 

21.9 

61.0 

66.6 

March . 

2.V5.0 

39.8 

215.2 

7.9 

57.8 

22.9 

60.4 

66.2 

April . 

May . 

Z54.7 

39.9 

214.9 

7.9 

58.4 

22.7 

59.4 

66.3 

2.55.1 

40.3 

214.8 

8.0 

57.8 

22.5 

59.9 

66.5 

June . 

X55.3 

41.0 

214.3 

8.0 

58.4 

23.0 

58.5 

66.4 

July . 

2.5.5. 7 

41.0 

214.6 

8.0 

58.7 

23.1 

58.6 

66.3 

August . 

256.7 

41.5 

21.5.2 

8.0 

58.8 

23.1 

59.0 

66.3 

Septemlx-r _ 

257.4 

42.0 

215.4 

8.0 

50.4 

23.7 

58.1 

66.2 

October . 

25S.3 

42.0 

216.4 

8.1 

60.6 

23.6 

58.0 

66.2 

NoveinN'r 

259.6 

42.2 

217.4 

8.1 

61.2 

23.2 

58.7 

66.2 

l)eoeinlM>r ' _ 

2.M)  5 

42.  3 

217.2 

8.0 

61.5 

23.8 

57.9 

66.0 

'  United  States  savings  bonds,  series  A-I>.  E.  and  F.  are  included  at  current  redemption  values. 

•  Excludes  gimninteed  si'curities  held  by  the  Treasury. 

>  Includes  trust,  sinking,  and  investment  funds  of  Slate  and  local  governments  and  their  agenefcs,  and 
Ten  itories  and  iwsesslons. 

•  Includes  comtnereial  banks,  tnist  companies,  and  stock  savings  banks  In  the  United  States  and  in  Ter¬ 
ritories  and  pos.sessions;  excludes  securities  held  in  trust  de|>artments. 

•  Includes  lnsuranc«‘  comimnies,  mutual  savings  banks,  savings  and  loan  associations,  nonprofit  institu¬ 
tions,  corporate  p»*nsion  trust  funds,  dealers  and  brokers  and  foreign  accounts  in  this  country.  Begin¬ 
ning  with  Decrmher  19t6,  the  foreign  accounts  include  Investments  by  the  International  Bank  for  Re¬ 
construction  and  Development  and  the  International  Monetary  Fund  in  srx'cial  non-interest-bearing 
notes  ls.sued  by  the  U.  8.  Ooveniment.  Beginning  with  June  30,  1947,  Includes  holdings  of  Federal  land 
bunks. 

•  Includes  I'artnershlfw  and  personal  triLst  accounts. 

tEslImates  based  on  incomplete  data;  by  Council  of  Economic  -Advisers. 

Notb.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Treasury  Department  (except  as  noted). 
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Tabi.e  B-30. —  U.  S.  Government  debt — volume  and  kind  of  obligations,  1929-51 
inillions  of  dollars] 


Fnd  of  (icriod 

Gross 
public 
debt  and 

Intcrest-bc 

Marketable  public 
i.ssucs 

aring  public  debt 

Nonmarketable 
public  issues 

Special 
issu(‘s  • 

Non¬ 

interest- 

Fully 

guar¬ 

anteed 

securi¬ 

ties 

guaran¬ 
teed 
issues  ' 

Short¬ 
term 
is.sues  • 

Trea.sury 

bonds 

Fnitcd 

Stales 

savings 

bonds 

Treas¬ 

ury 

tax  and 
savings 
notes 

bearing 

debt 

1929 . 

16.3 

.3.3 

11  .3 

0.6 

0.3 

1930 . 

16.0 

2.9 

11.3 

.8 

.3 

1931 . 

17.8 

2.8 

13.5 

.4 

.3 

1932 . 

20.8 

5.9 

1.3.4 

.4 

.  4 

1933 . 

24.0 

7.5 

14.7 

.4 

.4 

0.  2 

1934 . 

31.5 

11. 1 

15.4 

.6 

.5 

3. 1 

193.5 

1 

14  2 

14.3 

0.  2 

1.0 

4.  :> 

19.36 . 

.39.1 

12.5 

19.5 

.5 

.6 

.7 

4. 7 

1937 . 

41.9 

12.5 

20.5 

1.0 

2.2 

.6 

4.6 

19.38 . 

44.4 

9.8 

24.0 

1. 4 

.3.2 

.5 

.5. 0 

1939 . 

47.6 

7.7 

26.9 

2.2 

4.  2 

.6 

.5.7 

1940 . 

f.0. 9 

7.5 

28. 0 

3.2 

5.4 

.6 

.5.9 

1941 . 

64.3 

8.0 

.33.4 

6.  1 

2.5 

7.0 

.5 

6.  ,3 

1942 . 

112.5 

27.0 

49.3 

1.5.0 

4 

9.0 

.9 

4.3 

1943 . 

170.1 

47.1 

67.9 

27  4 

8.6 

12.7 

1.4 

4  2 

1944 . 

232.1 

09.9 

91.6 

40  4 

9.8 

16.3 

1.8 

1.  .5 

1945 . 

278.7 

78.2 

120.4 

48.2 

8.2 

20.0 

2.4 

.  »> 

1940 . 

2.59.5 

.57.1 

119.3 

49.8 

.5.7 

24.6 

1.5 

.3 

1947 . 

257. 0 

47.7 

117.9 

52.  1 

5.4 

29. 0 

2.7 

.  1 

1948 . 

2.52.9 

4,5.9 

111.4 

55.  1 

4.6 

31.7 

2.2 

.  1 

1949 . . 

2,57.2 

50.2 

104.8 

66.7 

7.6 

3.3.9 

2. 1 

(•) 

19.50 . 

2,56.  7 

58.3 

94  0 

.58.0 

8.6 

.3,3.  7 

2.4 

(•) 

1951 . 

259.5 

6.5.6 

76.9 

57.6 

7.6 

35.9 

2.4 

(•) 

19.50:  January . 

2.56.9 

49  9 

104.8 

67  0 

7.9 

33  5 

2  0 

(•) 

February . 

2.56.4 

49.8 

104.8 

67.2 

8.0 

32  9 

2  0 

(•) 

March . 

2.55.7 

51.5 

102  8 

67.3 

8.0 

32  1 

2.2 

(•) 

April . 

2,55.7 

51.6 

102.8 

.57.4 

8.1 

31.8 

2  2 

(‘) 

May . 

2.56.4 

52.0 

102  8 

57.6 

8  .3 

31  9 

2  2 

(') 

June . 

Z57.4 

52.4 

102.8 

67.5 

8.5 

32  4 

2.2 

(•) 

July . 

Z57  6 

52.2 

102  8 

57.6 

8  8 

.32  5 

2, 1 

(‘) 

Augmst . 

2.57. 9 

52.2 

102.8 

.57  5 

8  9 

32  7 

2. 1 

(M 

Roptember . 

Z57.2 

56.9 

96.7 

57.4 

8.9 

.3:1.4 

2  2 

(*) 

October . 

Z57.0 

56.0 

96.7 

58.0 

9  0 

33  5 

2  2 

(•) 

November . 

Z57.1 

5.5.9 

96.7 

58.0 

8.9 

3.3.7 

2.2 

(‘) 

December . 

256.7 

.58.3 

94.0 

58.0 

8.6 

33.7 

2.4 

(•) 

1951:  January . 

Z56.1 

57.4 

94  0 

68.0 

8  7 

34  0 

2  4 

(•) 

February . 

Z56.0 

67.4 

94.0 

57.8 

8.7 

.Z3  9 

2.6 

(*) 

March . 

255.0 

67.4 

94  0 

67.8 

8.3 

.3:1.5 

2  4 

(‘) 

April . 

Z54.7 

67.4 

80.5 

67.7 

8  1 

3.3.6 

2.4 

(*) 

May . . 

25.5.1 

67.4 

80.5 

67.6 

8.2 

34.0 

2  4 

(•' 

June . 

25.5.3 

58.9 

78  8 

67.6 

7.8 

.34.7 

2.4 

(•) 

July . 

Z5.5. 7 

60.3 

78.8 

.57.5 

7.9 

.34.7 

2  3 

(•) 

Au^t . 

Z56.7 

60.8 

78.8 

57. 5 

8  0 

3.5.1 

2  3 

(*) 

September . 

257.4 

61.9 

78. 1 

57.5 

7.8 

3.5,6 

2.  ‘ 

(') 

October . 

Z59.3 

6.3.5 

78. 1 

.57,  5 

7.7 

35  6 

2  4 

(0 

November . 

259.6 

64.5 

78. 1 

.57  6 

7.7 

3.5.9 

2  4 

(*) 

December . 

259.5 

65.6 

76.9 

.57.6 

7.6 

.35.9 

2.4 

0) 

>  Total  includes  Postal  Ravlnira  bonds,  prewar  bends,  adjusted  service  bonds,  depositary  bonds.  Armed 
Forces  leave  bonds,  and  Treasury  investment  bonds,  not  shown  sepal  ately.  Kxcludcs  puaranteed 
■ecurities  held  by  the  Treasury. 

•  Includes  Treasury  bills,  certificates  of  indebtedness,  and  Treasury  notes. 

•  Issued  to  U.  8.  Oovemment  investment  accounts:  these  accounts  also  held  6.<  billion  dollars  of  public 
marketable  and  nonmarketable  issues  on  December  31,  le.ll. 

•  Less  than  SO  million  dolian. 

Source:  Treasury  Department. 
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Table  B-31. — Bond  yields  and  interest  rates,  selected  years,  1929-51 


(Percent  p«‘r  annum] 


U.  S.  Government  sr-curity 
yields 

Corirorate 

Alia 

bonds 

(Moody’s) 

Average 
of  rates 
charged 

Prime 

commer¬ 

cial 

paiK-r, 

4-6 

months 

Bankers’ 

Federal 

Period 

3-month 
Treas¬ 
ury 
bills  > 

9-12 
month 
issues  * 

Taxable 

iHUldS 

15  years 
and  over 

by  banks 
on  short¬ 
term 
loans — 
selected 
cities 

accept¬ 

ances, 

90 

days 

Reserve 

bank 

discount 

rate 

.\verape: 

1929 .  . 

(*) 

0) 

(*) 

4.73 

(•) 

5.85 

5.03 

5. 16 

IU.TJ . 

0.515 

(•) 

(•) 

4.49 

(•) 

1.73 

.63 

2.56 

19.Ti . 

.  1.37 

(•) 

(*) 

3.  to 

(•) 

.  7»> 

.13 

1.50 

11*37 . 

.447 

(•) 

(') 

3.  26 

(•) 

.94 

.43 

1.33 

IU39 . 

.023 

(‘1 

(») 

3.01 

•2.1 

..59 

.44 

l.UO 

IlMl  . 

.  103 

(‘) 

(•) 

2.77 

2.0 

.54 

.44 

1.00 

1943 . 

.  373 

0.75 

2.47 

2.73 

2.6 

.tiy 

.44 

'  1.00 

i<m . 

.  375 

.81 

2.37 

2.62 

2.2 

.  75 

.44 

'  1.00 

I94»i . 

.375 

.82 

2. 19 

2.  .53 

2. 1 

.81 

.01 

'  1.00 

1947 . 

.  .5!M 

.88 

2.25 

2.61 

2. 1 

1.93 

.87 

i.no 

1948 .  . 

l.<»40 

1.  14 

2.44 

•2.82 

•2.5 

1.44 

1.11 

1.34 

1949 . 

1.  102 

1.14 

2.31 

2. 0*1 

•2.7 

1.48 

1.12 

1.54) 

19.50 . 

1.218 

1.26 

2.32 

2.62 

2.7 

1.45 

1.15 

1.59 

1951 . 

1.5.52 

1.72 

2. 57 

2.86 

3.1 

2.17 

1.60 

1.75 

IB.’iO:  First  quarter . 

1.  118 

1.14 

2.  24 

2.  .58 

2.60 

1.31 

1.06 

1.50 

Second  quarter.... 

1.  106 

1.19 

2.31 

•2.61 

2.68 

1.31 

1.06 

1.50 

Tliird  quarter . 

i.2:h 

1.27 

2  .34 

2.63 

2.63 

1.47 

1.18 

1.62 

Fourth  quarter.... 

1.35;$ 

1.44 

2.38 

2.67 

2.84 

1.71 

1.31 

1.75 

1951:  First  quarter . 

1.400 

1.62 

2. 42 

2.70 

3.02 

1.96 

1.51 

1.75 

Second  quarter.... 

l..\12 

1.84 

2.61 

2.90 

3.07 

2.20 

1.63 

1.75 

Third  quarter . 

1.028 

1.72 

2.  .59 

2.89 

3.ri6 

•2.25 

1.63 

1.75 

Fourth  quarter _ 

1.019 

1.73 

2.66 

2.95 

.3.27 

^•26 

1.65 

1.75 

*  Rate  on  new  issues  within  period. 

>  Includes  oertiflentes  o(  indebtedness  and  selected  note  and  bond  Issues. 

*  Treasury  bills  were  first  Issued  in  l)ecenii>er  1B2V. 

*  Not  available  before  August  liM2. 

*  Bonda'in  thisclassiOeation  were  first  issued  in  March  1B41. 

*  Not  available  on  same  basis. 

»  From  October  30,  1942,  to  April  24,  1946,  a  preferential  rate  of  0.50  percent  was  in  effect  for  advances 
secure<l  by  Qoveniment  securities  maturing  or  callable  in  1  year  or  less. 

Note.— Yields  and  rates  computed  for  New  York  City,  except  for  average  of  rates  charged  on  short-term 
oans. 

Sources:  Treasury  Hepartment,  Moody’s  Investors  Service,  and  Board  of  Governors  of  the  Federal 
Reserve  System. 
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Table  B-32. — Profits  before  and  after  tax,  all  private  corporations,  1929-51 
inniions  of  dolliirs] 


Period 

Corporate 

pniflts 

Wfore 

hkx 

Corpomte 

bix 

liability  ' 

Cnri>orate  pniflts  after  tax 

Total 

Dividend 

payments 

Cndis- 

tributed 

profits 

1929 . 

9.8 

1.4 

2.0 

1930 . 

3.3 

.8 

2.5 

laii . . . 

-.8 

.5 

-1.3 

4.1 

— r*.  4 

1012 . 

-3.0 

.4 

-3.4 

2  6 

-6.0 

1933 . 

.2 

.5 

-.4 

2.  1 

-2  4 

1934  . 

1.7 

10 

2.6 

-1.6 

193.5  . . . 

3.2 

1.0 

2.3 

2  9 

-.6 

I9:!fl . . 

5.7 

1.4 

4.3 

4.6 

-.3 

1937 . 

6.2 

1.  5 

4.7 

4.7 

(») 

1938 . - . . . 

3  3 

10 

2.3 

3.2 

-.9 

1939 . 

6.5 

1.5 

5.0 

3.8 

1.2 

IWO . - .  . 

9.3 

2.9 

6.4 

4.0 

2.4 

IWl . 

17.2 

7  8 

9.4 

4.5 

4  9 

1912 . - . 

21.  1 

11.7 

9  4 

4  3 

5.  1 

1913 . 

2.5  1 

14  4 

10.6 

4  5 

6.2 

1944 . . 

24.3 

13.5 

10.8 

4.7 

6.  1 

1945 . - . 

19.7 

11.2 

8.6 

4.7 

8  8 

1940...- . 

23.5 

9  6 

1.3  9 

5  8 

8.1 

1917 . 

.30.5 

11.9 

18.5 

6.6 

12.0 

1948 . 

3;t  8 

13  0 

20.7 

7.2 

13  5 

1919  . 

28.3 

11. U 

17.3 

7.6 

9.8 

1950 . 

41.4 

18.6 

22.8 

9  2 

13.6 

1951 « . 

44.8 

26.7 

18.  1 

9.5 

8.6 

Seasonally  adjusttsl  annual  rates 

1950;  First  half . 

.34.7 

1.5.6 

19.0 

8. 1 

11  0 

Second  half . 

48.0 

21.5 

26.6 

10.2 

16.2 

1951:  First  half . 

48.6 

29.0 

19.6 

9.2 

10.4 

Second  half  • . 

41.0 

24.4 

16.6 

9.8 

6.8 

1950:  First  quarter . 

31.9 

14.4 

17.5 

7.8 

9.7 

Second  quarter . 

37.5 

16.9 

20.6 

8.4 

12.2 

Third  quarter . 

4.5.7 

20.5 

2.5.2 

9.4 

15.8 

Fourth  quarter . 

50.3 

22.6 

27.8 

11.1 

16.7 

1951:  First  quarter . 

51.8 

31.1 

20.7 

8.8 

11.9 

Second  quarter . 

45.4 

27.0 

18.4 

9  6 

8.8 

Third  quarter  • . 

40.0 

23.8 

16.2 

9.6 

6.6 

Fourth  quarter  > . 

42.0 

2.5.0 

17.0 

10.1 

6.9 

•  Frdeml  and  Stato  corporate  income  and  excess  proflls  taxes. 

>  Minus  8  Diilliun  dollars. 

•  Estimates  based  on  incomplete  data;  by  Council  of  Economic  .\dvisers. 

Note. — No  allowance  has  been  made  for  Inventory  valuation  adjustment.  See  api)endlx  Table  B-fi  for 
profits  l)efore  tax  and  inventory  valuation  adjustment.  The  Ceiires  beyinnini;  with  IlMH  are  bnsetl  on  the 
revis»-d  serie.'s  of  national  income  and  product  of  the  Deimrtment  of  Commerce.  For  detail,  see  the 
National  Income  Su[iplement  to  the  Survey  of  Current  Business,  1951. 

Detail  w  ill  not  necessarily  add  to  totals  because  of  rounding. 

Source:  I'>epartment  of  Commerce  (except  as  noted). 
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Table  B-33. — Sales  and  profits  of  large  manufacturing  corporations,  1939-51 


(Millions  of  dollars] 


Period 

Durable  poods  industries 
(106  coriwrations)  > 

Nondurible  roo<1s  industries 
(94  corponvtions)  > 

Sales 

Profits 

Sales 

Profits 

Before  taxes 

After  taxes 

Before  taxes 

.\rtcr  taxes 

1939 . 

6,748 

734 

697 

3,843 

476 

400 

1940 . 

8,750 

1.226 

830 

4,357 

617 

443 

1941 . 

12.806 

Z  175 

982 

6,485 

980 

638 

1942 . 

15.362 

Z326 

782 

6,408 

1,069 

4.38 

194;i . 

20.63.1 

2,389 

7.55 

7,607 

1,293 

606 

1944 . 

22,085 

Z192 

726 

8,263 

1,339 

529 

194S . 

18. 161 

1,288 

574 

8,371 

1.1.33 

.556 

194«) . 

12,376 

608 

295 

8,940 

1,425 

908 

1917 . 

19.484 

2,312 

1,354 

11,313 

1,787 

1,167 

1949 . 

23.567 

3,105 

1, 835 

13, 364 

2.208 

1,474 

1949 . 

23,886 

3, 191 

1,887 

1Z790 

1,813 

1,211 

1950 . 

29,346 

6, 190 

Z549 

14.  710 

2  701 

1,510 

Totals  fur  period,  not  adjusted  for  seasonal  variation 

1950:  First  half  . 

13,229 

2. 135 

1,197 

6.705 

l,0»i 

662 

Second  half  . . 

16,117 

3,055 

1,352 

8,005 

1.C15 

8.50 

1951:  First  half . 

17, 121 

2,787 

1,007 

8,583 

1,659 

706 

1950:  First  quarter  •  . 

6,004 

896 

503 

3,251 

504 

307 

S«>con<l  quarter  •  . 

7, 225 

1,240 

694 

3, 4.53 

581 

353 

Third  quarter  >  . 

7,891 

1,403 

776 

3, 9:19 

782 

468 

Fourth  quarter  * . 

8,226 

1,6.'2 

676 

4.006 

833 

382 

1951:  First  quarter  *  . 

8, 362 

1,382 

610 

4,323 

8.50 

367 

S«-eon(i  quarter  • . 

8.  759 

1,405 

497 

4,260 

809 

340 

Third  qu  irU'r  • . 

8,003 

1,193 

429 

4,279 

769 

332 

•  a***  Wli'ral  Ucsorvp  HullPttn.  June  liM9,  an<lsub!:('(|upnt  issues,  for  similar  data  for  thr  following  industry 
(tr('ui»s;  primary  metals  and  prelticts,  machinery,  automobiles  and  equipment,  foods  and  kindred  pro<lucts, 
chemicals  and  allied  proiiucts,  and  tx'troleum  reflnlnR. 

>  Certain  Ke»ieral  income  tax  accruals  for  the  first  6  months  of  1950  and  1951,  required  by  subsequent  In¬ 
creases  In  Federal  Income  tax  rates  lUid  charRed  by  many  companies  BR-ainst  third  quarter  profits,  hav* 
been  redistributed  to  the  first  and  seoonil  quarters.  Available  information  df)e.s  not  permit  a  similar  redis¬ 
tribution  of  accruals  chareed  BRainst  fourth  quarter  1950  profits  to  cover  1950  liability  for  excess  profits 
taxes.  Estimates  for  tbir<l  quarter  1951  based  on  incomplele  data. 

Non.— I>etail  will  not  necessarily  add  to  totals  bccau.se  of  roundinR. 

Source:  Compiled  by  the  Board  of  Oovernors  of  the  Fe>leral  Keserve  System  and  based  on  published 
reports  of  various  industrial  corporations. 
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Table  B-34. — Relation  oj  profits  before  and  after  taxes  to  stockholders'  equity,  private  manu¬ 
facturing  corporations,  by  industry  group,  1947-49  average  and  1950-51 


Percentage  ratio  of  profits  (annual  rate)  to  stockholders’  equity 


Industry  group  | 

j 

l(M7-49 

aver¬ 

age 

1950 

1951 

Totol 

First 

quarter 

Second  1 
quarter 

Third 

quarter 

First 

quarter' 

.Second  | 
quarter^ 

Thinl 

quarter 

j 

Alt  private  manufacturing  cor¬ 
porations . 

Before  Federal  taxes 

23.2 

28.0 

19.6  1 

24.8 

31.2  i 

.32.8  , 

.30.4  , 

25.5 

Food . 

Tobacco  manufactures . 

Textile  mill  products . 

Apparel  and  finished  textiles . 

Lumber  and  wood  products . 

Furniture  and  fixtures . 

Paper  and  allied  prtxlucts  . 

Printing  and  publishing  (except 

newsiiapers) . 

Chemicals  and  allietl  pro<lucts . 

Products  of  petroleum  and  coal . 

Rubber  products  . 

Leather  and  leather  products . 

Stone,  clay,  and  glass  products . 

primary  nonfeirous  metal  industries 
Primary  iron  and  steel  industries _ 

Fabricated  metal  products . 

Machinery  (except  electrioil  and 

transportation) . 

Electrical  machinery . 

Transportation  equipment  (except 

motor  vehicles) . 

Motor  vehicles  and  parts . 

Instruments;  photographic  and  op¬ 
tical  goods:  watches  and  clocks _ 

Miscellaneous  manufacturing  (in¬ 
cluding  ordnance) . 

23.6  1 

19.6 

24.8 

21.6 
26.0  1 

23.6  ' 
26.0  1 

23.6  1 
24.0  1 

20.4  : 

19.6 

17.6 

22.8 

18.4 
20.0 

24.4 

24.0 

26.8 

10.4 

34.4 

22.0 
19.2  j 

22.4 
21.2 
22.8 
18.0 

29.6 

27.2  i 

28.4  1 

20.0  I 

32.4 

19.2 

30.8 

19.2 
.33.2 
2.V6 

28.4 

29.2 

26.0  i 

41.6 

18.8 ; 

53.2  ' 

30.8 

22.8 

1.5.6  1 

16.4 
18.0 

11.6 
16.8 

15.6 

20.8 

20.4  : 

2.5.2  j 
12.8 

14.8  ! 

10.8 

20.4 
16.0 
20.0 

18.4 

1 

18.4  , 

29.2  1 

12.0 

39.2  ! 

20.8 
10.0  1 

20.4  1 

19.2 

17.2 

10.4 

28.4 

23.6 
2:1.2 

16. 8 

28.4 
16.8 

21.2 
12.8 
.32.4 
22.0 
2*).  8 

24.8 

1 

24.4  1 

31.2  1 

17.6  1 

5.5.2  1 

1 

26.0 

1 

14.8  : 

1 

28.8  1 
25.  2 
26.0 

26.4  1 
38.0 

29.2  i 
28.8  : 

24.0 

36.4 

20.4 

.38.0 

25.2 

39.2 
26.8 

29.2 

34.0 

20.8 

41.2 

19.2 
58.8  ! 

33.2 

29.6 

20.8  i 

20.4  i 

29.6  , 
22.0 
34.0  1 

34.4  ' 
44.0  1 

21.0  i 

40.8 

23.2 

43.2  1 

22.4 
,36.4  1 
.32.0  1 
.34.8  ; 

37.6 

30.8 

47.2  1 

19.6 
46.0 

1 

33.6  j 

34.8 

18.4  , 

20.4  1 
2:1.2 
11.2  ' 

31.6  1 
1 

28.8 

42.8 

26.8  , 
.32.4 

23.2  , 

1 

41.2  1 

17.6  1 
:19.2  ' 
32.  8 

3.5.6  : 

33.6 

1 

.34.8 

34.4 

2.5.2 
44.0  1 

33.6 

26.0  j 

18.9 

22.5 
11.8 

11.5 

20.6 

22.2 

32.6 

2.5.4 

31.2 
22  9 

31.3 
16.  9 
3:1.2 

24.2 

29.7 

27.2 

28.  1 
28.6 

18.3 
34.0 

30.0 

17.3 

After  Federal  taxes 

All  private  manufacturing  cor- 

poratlons . 

14.4 

j  15.6 

12  0 

1.5.6 

17.6 

14.8 

13.6 

10.4 

Food . 

14.0 

12.4 

9.2 

12.4 

16.4 

10.0 

9.2 

8.8 

Tobacco  manufactures . 

12.0 

11.0 

10.0 

12.0 

13.2 

9.6 

10. 0 

9.2 

Textile  mill  products. . 

14  8 

12.8 

10.8 

10.4 

14.4 

14.4 

10.8 

4.8 

Apparel  and  finished  textiles . 

12.4 

10.0 

6.4 

5.2 

16.4 

11.6 

4.4 

4.8 

Lumber  and  wood  products . 

16.8 

17.6 

10.4 

18.0 

22.8 

17.2 

16.0 

10.  6 

Furniture  and  fixtures . . 

14.0 

15.2 

8.4 

1.5.2 

16.0 

16.0 

11.6 

1  9.8 

Paper  and  allied  products . 

16.0 

16.4 

12.8 

14.4 

16.4 

18.4 

17.6 

!  12. 4 

Printing  and  publishing  (except 

newspapers) . 

14.4 

11.6 

12.8 

9.6 

14.4 

10.0 

13.6 

1  12.4 

Chemicals  and  allied  products . 

14.8 

18.0 

15.6 

17.6 

20.8 

17.2 

14.0 

10.  7 

Products  of  petroleum  and  coal . 

15.2 

14.0 

10.0 

13.2 

14  0 

14.4 

15.2 

1  14.5 

Rubber  prorlucts . 

11.2 

16.8 

9.6 

13.6 

22.4 

18.8 

15.6 

12.2 

Leather  and  leather  products . 

10.4 

10.8 

6.4 

7.2 

14.8 

10.8 

7.2 

1  6.5 

Stone,  clay,  and  glass  pro<lucts . 

14.0 

17.6 

12.4 

20.0 

22.0 

16.0 

16.8 

12.0 

Primary  nonfeirous  metal  industries. 

11.6 

15.2 

10.4 

14.8 

16.0 

16.0 

14.8 

10.4 

Primary  iron  and  steel  industries.... 

12.0 

14.4 

11.6 

16.0 

15.2 

13.6 

1,3.6 

8.5 

14  8 

16  0 

11.2 

15.6 

19.2 

17.6 

14.4 

11.2 

Machinery  (except  electrical  and 

transportation) . 

14.4 

14.0 

10  8 

14.8 

14.8 

15.2 

14.8 

10.4 

Electrical  machinery . 

16  0 

20.8 

17.2 

18.4 

I  22.0 

18.4 

14.0 

8.6 

Transportation  equipment  (except 

1 

motor  vehicles) . 

6.0 

10.0 

7.2 

10.4 

1  10.0 

9.2 

1  11.6 

8.0 

Motor  vehicles  and  parts . 

19.6 

25.2 

22.8 

32.4 

1  28.8 

17.2 

1  17.2 

1  10.6 

Instruments;  photographic  and  op- 

1 

i 

1 

i 

tical  goods;  watches  and  clocks . 

13.6 

16.8 

12.8 

16.0 

1  18.8 

1  14.4 

14.0 

10.4 

Miscellaneous  manufacturing  (In- 

' 

1 

eluding  ordnance) . 

11.2 

12.4 

5.2 

!  8.4 

16.8 

]  16.4 

;  10.0 

6.7 

Sources:  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 
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Table  B-35. — Relation  oj  profits  bejote  and  ajter  taxes  to  sales,  private  manufacturing  corpora¬ 
tions,  by  industry  group,  1947-49  average  and  1950—51 


Profits  in  cents  per  dollar  of  sales 


Industry  group 

liM7 -■»« 

1950 

1951 

First 

Second 

Third 

First 

Second 

Third 

T  t  1 

quarter 

quarter 

quarter 

quarter 

quarter 

quarter 

Before  Federal  taxes 

.\ll  private  ■*  manufacturing 

c«iriH)rations . 

10.5 

12.8 

10. 1 

11.8 

13.5 

13.5 

12.9 

11.5 

Food  . 

fi.  t 

6. 1 

4.8 

5.6 

7.5 

5.4 

4.0 

4.9 

Tobacco  inanufactunTS . 

7.H 

9.0 

7.4 

8.  1 

10. 1 

9. 1 

8.3 

8.9 

Textile  mill  pro<lucts. . 

11.  r> 

10.5 

9.0 

8.9 

11.4 

11.9 

10.2 

6.  1 

Apparel  and  flni.shed  textiles _ 

5.« 

5. 0 

;i.5 

3.3 

6.3 

5.4 

.3.2 

3.  1 

Lumber  and  wood  products . 

14.4 

15.9 

11.2 

15.2 

18.5 

17.7 

16. 1 

11.5 

Furniture  and  fixtures . 

8.4 

9.0 

5.9 

8.4 

9.5 

10.5 

9.4 

8.9 

PaiMT  and  allie<i  |ir<Klucts . 

14.0 

15.4 

12.3 

13.6 

15.6 

10.8 

19.6 

16.8 

Printing  and  pubILshing  (except 

newspajH'rs) . 

8.0 

7.9 

8.5 

6.8 

0.4 

8.3 

9.9 

9.6 

Cbenii<xils  and  allied  products . 

1.18 

18.8 

15.6 

17. 1 

20.5 

20.9 

18.6 

18.0 

1‘roducts  of  iH“troleum  and  coal . 

14.7 

14.9 

10.7 

13.5 

15.2 

16.5 

17.0 

16.8 

KiiblH'r  products  . 

7.7 

10.6 

0.6 

7.8 

11.4 

13.0 

12.2 

10.0 

Leatlier  and  leather  |'ro<tucts . 

5.7 

0.5 

4.2 

4.9 

7.4 

6.9 

5.9 

5.7 

Stone,  clay,  and  gla-ss  i)nMlilcts . 

i:i.7 

IH.  S 

14.  1 

18.9 

20.5 

19.7 

20. 1 

18.6 

Primary  nonferrous  metal  industries. 

1.14 

17.3 

1.3.5 

15.9 

17. 1 

18.2 

19.3 

14.9 

Primary  iron  and  steel  industries  ... 

11.5 

15.5 

12.7 

15.  1 

15.7 

16.5 

16.6 

16.2 

Fabricated  metal  products . 

10.8 

12.4 

9.7 

11.4 

13.0 

14.5 

13.  1 

11.6 

Machinery  (except  electrical  and 

trans|K)rtation) . 

0.5 

13.3 

10.7 

12.6 

13.6 

15.0 

14.5 

13.  1 

Klectrical  machinery  . 

». « 

14.3 

11.3 

11.7 

14.0 

15.1 

12.2 

11.  1 

Tnkns|M>rtation  e(|uipment  (ex«‘pt 

motor  x’ehicles) . 

5.  5 

8.9 

6.2 

8.6 

9.3 

7.9 

8.2 

6.7 

Motor  vehicles  and  parts . . 

12.2 

17.5 

15.3 

17.8 

18.0 

14.0 

13.8 

12.4 

Instruments;  photogra|>hicand  opti- 

(Xkl  goods;  watches  ami  clocks 

12.2 

15.9 

12.6 

14.3 

16.8 

16.0 

15.6 

14.8 

MisceilantHius  manufacturing  (in- 

eluding  ordnanw) . 

8.9 

10.4 

5.5 

7.7 

12.5 

13.8 

11.3 

8.7 

After  Federal  taxes 

.Ml  private  imuiufacturing 

coriMirations . 

0.5 

7. 1 

0.2 

7.4 

7.6 

6.1 

5.8 

4.7 

Foo<l .  . 

3.6 

3.4 

2.8 

.3.4 

4.3 

2.6 

2.5 

2.3 

Tobacco  manufactures  . 

4.8 

4.9 

4.6 

5.0 

5.4 

4.3 

4. 1 

3.6 

Textile  mill  prmlucts . 

0.9 

5.8 

.V4 

5.2 

6.5 

5.7 

4.7 

2.4 

Apparel  and  finishe<l  textiles  .. 

:i.3 

2.8 

1.9 

1.6 

3.9 

2.8 

1.3 

1.3 

Lumtx'r  and  woo<l  jkroducts . 

9.2 

9.4 

7.1 

9.7 

11.  1 

9. 1 

8.2 

5.9 

Furniture  and  fixtures. . 

4.9 

5.  1 

3.2 

5.4 

5.3 

4.9 

3.8 

3.9 

Paper  and  allied  products. .. 

8.6 

8.8 

7.5 

8.4 

9.0 

8.3 

7.9 

6.4 

Printing  ami  t'U^Ii-sbing  (except 

5.2 

4.5 

5.4 

3.8 

.5.6 

.3.9 

5.0 

4.7 

8.6 

10.3 

9.H 

10.6 

11.7 

ft  ft 

7.9 

6.2 

I’roducts  of  petroleum  and  coal . 

11.1 

10.7 

8.2 

10.7 

10.5 

10.2 

11.0 

10.6 

Rublkcr  products . 

4.3 

5.8 

4.2 

5.0 

6.6 

5.7 

4.7 

3.9 

I.ieather  and  leather  prmlucts . 

.3.3 

3.7 

2.5 

2.7 

4.3 

3.3 

2.4 

2.2 

Stone,  clay,  and  gliiss  pro<lucts . 

8.4 

10.1 

8.0 

11.7 

11.6 

8.5 

8.5 

6.8 

Primary  rionfernms  metal  industries 

8.3 

10.2 

8.5 

10.5 

10.2 

9.0 

8.7 

4.3 

Primary  iron  and  steel  industries.... 

6.9 

7.9 

7.5 

9.0 

8.2 

6.4 

6.4 

7.0 

Fabricated  metal  products . 

6.6 

6.8 

5.0 

7.1 

7.3 

6.7 

5.6 

4.8 

Machinery  (except  electrical  and 

transportation) . 

3.9 

7.3 

0.4 

7.7 

7.6 

6.6 

6.2 

4.9 

6.0 

7.2 

6.7 

7.0 

7.5 

5.9 

5.0 

3.3 

Transtwrtation  equipment  (except 

motor  vehicles) . 

3.2 

4.7 

3.7 

5.1 

4.8 

3.7 

3.7 

2.9 

Motor  vehicles  and  parts . 

7.0 

8.3 

8.9 

10.5 

8.8 

5.2 

5.4 

3.9 

Instruments;  photographic  and  op- 

tical  goods;  watches  and  clocks _ 

7.5 

8.6 

7.7 

8.9 

0.4 

6.9 

6.4 

5.2 

Miscellaneous  manufacturing  (in- 

eluding  ordnance) . 

5.2 

5.6 

2.9 

4.5 

7.0 

6.6 

4.9 

3.3 

Source:  Federal  Trade  Commission  and  Securities  and  Exchanite  Commission. 
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Table  B-36. — Relation  oj  profits  btfiore  and  after  taxes  to  stockholders'  equity  and  to  sales,  all 
private  manufacturing  corporatioru,  by  size  class,  7947-49  average  and  7950—51 


1W7-49 

average 

1950 

1951 

Assets  class  (thousands  of  dollars) 

Total 

First 

quarter 

Second 

quarter 

Third 

quarter 

First 

quarter 

Second 

quarter 

Third 

quarter 

Ratio  of  profits  before  Federal  taxes  (annual  rate)  to  stockholders’ 
equity 

23.2 

28.0 

19.6 

24.8 

31.2 

32.8 

30.4 

25.5 

1  to  249 . 

10.8 

8.8 

15.2 

26.4 

23.6 

22.4 

17.4 

250  to  999 . 

22.4 

13.2 

21.2 

30.4 

28.8 

28.0 

21.3 

1,000  to  4,999 . 

23.6 

17.2 

21.6 

28.8 

33.2 

30  4 

22.6 

6^000  to  99,999 . 

24.0 

18.4 

2:1.6 

31.2 

34.4 

32  0 

25.4 

22.4 

29.6 

21.6 

27.2 

32.0 

32.0 

30.0 

26.8 

10.6 

12.8 

10.1 

11.8 

13.5 

13  6 

12.9 

11.5 

1  to  249  . 

4.  5 

4  3 

2.5 

4.  2 

6.  2 

5.4 

5.2 

4.  2 

250  to  999 . 

7.2 

7.9 

6.  1 

7.4 

9  8 

8.8 

8.  5 

7.0 

1,000  to  4.999 . 

8.8 

9.5 

7.3 

8.5 

10.3 

10  9 

in.  1 

K  2 

SiOOO  to  99,999 . 

10.8 

12.5 

9.5 

11.3 

13.3 

13.8 

12  9 

12.2 

15.5 

12.8 

14.4 

16.0 

15.4 

14.9 

14.0 

Ratio  of  profits  after  Federal  tirxes  (annual  rate)  to  stockholders' 
equity 

14.4 

15.6 

12.0 

15.6 

17.6 

14.8 

13.6 

10.4 

1  to  249  . 

9.0 

10.4 

4  0 

9  6 

19  2 

14  4 

13  6 

9  1 

250  to  999 . 

12.8 

13.  2 

HU 

12  8 

18.8 

14.K 

13.2 

9.  7 

1,000  to  4,999  . 

14.0 

14  0 

13.2 

15.4 

15.6 

13.  2 

8  8 

5!ooO  to  99,999. . 

14.8 

15.  2 

14.8 

17.2 

15.2 

14  0 

10.0 

14.4 

16.4 

17.2 

17.6 

14.4 

14.0 

11.0 

Profits  after  Fe<leral  taxes  In  cents  per  dollar  of  sales 

6.5 

6  2 

7.4 

7.6 

6  1 

5.8 

4.7 

4  to  249 . 

2.6 

■■fl 

1.  1 

2.7 

4.  5 

3  3 

3.  2 

2  2 

250  to  999 . 

4.  2 

4.  4 

2.  7 

4.  4 

6.0 

4.  5 

4.0 

3.  2 

1,000  to  4,999  . 

5.2 

6.  2 

4.  2 

.•5  2 

5.9 

5.  2 

4.  4 

3.  2 

6,000  to  99,999 . 

6.6 

6.9 

5.8 

7.4 

6.0 

5.6 

4.  3 

7.8 

8.6 

8.  1 

9.2 

8.  9 

7.0 

6.9 

5.8 

Bourcec  Federal  Trade  Ccmmission  and  Beeuritlca  and  Exchange  Commission, 


Table  B-37. — Sourtts  and  uses  of  corporate  funds,  1947-51  * 


(Billions  of  dollars] 


Source  or  use  of  funds 

1947 

1048 

1949 

1060 

1951> 

Uses: 

10.3 

18.0 

16.1 

16.0 

21.7 

7. 1 

4.2 

-4.3 

7.8 

8.6 

7.6 

4.0 

— .  8 

6.0 

1.3 

1.0 

3.0 

-.1 

.1 

—.3 

.8 

.6 

32.0 

28.2 

14. 1 

39.4 

38.8 

Sources: 

Internal: 

Retained  profits  and  depletion  allowances... 

11.6 

6.3 

1Z8 

0.3 

9. 1 
7.0 

1Z9 

7.6 

8.0 

8.6 

16.  8 

10.0 

10.1 

16.8 

External: 

4.0 

1.3 

-2.9 

8.0 

3.6 

2.3 

.8 

-Z  1 

7. 1 

8.5 

1.0 

(*) 

-.1 

.3 

1.0 

2.6 

1.1 

-1.9 

2.6 

3.6 

.6 

.7 

.7 

.9 

1.0 

4.4 

6.9 

4.9 

3.7 

6.8 

1.V6 

0.7 

-1.4 

20.4 

23.3 

32.3 

28.7 

14.7 

40.8 

89.8 

-.3 

—.6 

-.6 

-1.4 

-1.0 

■  Rxcliides  hanks  and  Insiiranoo  companlos. 

*  Estimatet  busotl  on  Incomplete  data;  by  Council  of  Economic  Advisers. 
'  Lees  than  SO  million  dollars. 


Source:  Department  of  Commeroe  estitnates  based  on  Securities  and  Exchange  Commission  and  other 
financial  data  (except  as  noted). 
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Table  B-38. — International  transactions  oj  the  United  States,  1948  51 


[Million-s  of  dollars] 


Type  of  transaction 

1948 

1949 

19.50 

Total ' 

First 

quarter 

19.51 

.‘Second 

quarter 

Third 

quarter 

Fourth 
quarter  • 

Exports  of  goods  and'services: 

Recorded  gootls . 

12.651 

12,0.52 

10.  275 

14,888 

3.  .^34 

4.018 

3.686 

3,850 

Other  goods  • . 

695 

285 

.383 

.573 

80 

7,3 

1.35 

285 

Total  goods . 

1.3.346 

12.3.37 

10, 6.58 

15,461 

3,414 

4,091 

3, 821 

4, 1.35 

Services . . 

2. 246 

2,232 

2. 024 

2,7,50 

.565 

721 

744 

720 

Income  on  investments . 

1.375 

1,405 

1,743 

2,003 

.396 

471 

511 

625 

Total  exports . 

14,425 

20,214 

5,28.3 

.5, 076 

5.  480 

Imports  of  goods  and  services: 

Recorded  goods . 

7,124 

6,622 

8. 8.52 

3,032 

2. 980 

2,  492 

2.  700 

Other  goo4s  • . 

698 

444 

463 

185 

1,53 

139 

172 

Total  goods  . 

7,822 

7,066 

9,315 

11,8.53 

3. 217 

3,1.33 

2. 631 

2,872 

Services . 

2, 162 

2. 184 

21376 

2.893 

612 

7(Hi 

856 

719 

Income  on  Investments . 

284 

353 

4.37 

417 

86 

99 

93 

139 

Total  imports . 

10.2f« 

9,603 

12,128 

1.5,163 

.3,915 

3,9:i8 

.3.  .580 

.3.  730 

.'Surplus  of  exports  of  goods  and 

services: 

■■■ 

Recorded  goods . 

5,4.30 

1,423 

3,684 

.302 

i.a38 

1,194 

1,1.50 

Other  goods  • . 

IbJ 

-1,59 

-80 

-76 

-105 

-80 

-4 

113 

Total  goods . 

5, 524 

5,271 

1..34.3 

3,  l'i08 

197 

9.58 

1,190 

1,263 

Services . 

84 

48 

-352 

-14.3 

-47 

15 

-112 

1 

Income  on  investments . 

1.091 

1,0.52 

1,.306 

1,.586 

310 

.372 

418 

486 

Total  surplus  of  exports . 

6,699 

6,371 

2,297 

5,051 

4t'>0 

1..345 

1,496 

1,750 

Means  of  financing  surplus  of  ex- 

ports  of  goods  and  serviw's: 

Liquidation  of  gold  and 

dollar  assets  by  foreign  coun- 

tries . 

780 

-60 

-3, 645 

-855 

-1.59 

269 

Dollar  disbursements  (net)  by: 

1 

International  Monetary 

i  -122 

>  .59.5 

Fund . 

203 

99 

-20 

1 

-10 

-11 

(•) 

1 

International  Bank . 

176 

38 

37 

J 

16 

10 

23 

J 

U.  8.  Oovernment  sources 

(net):  • 

Grants  and  other  unilat- 

eral  transfers . 

4, 157 

5, 321 

4,120 

4..V)8 

1,279 

1. 102 

1 , 092 

Long-  and  short-term  loans . 

88t> 

647 

164 

151 

59 

83 

27 

-18 

U.  S.  private  sources  (net): 

Remittances . 

678 

522 

481 

412 

112 

9ti 

94 

110 

Lon^-  and  short-term 

capital  • . 

856 

.589 

1,316 

HI 

249 

284 

2 

215 

Total  means  of  (Inane- 

ing . 

7,7.36 

7,156 

2,4.53 

5,699 

606 

1,.582 

1,517 

1,994 

Errors  and  omissions . 

-i,o;i7 

-785 

-1.56 

-648 

-146 

-237 

-21 

-244 

■  Estimates  based  on  Incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

•  Includes  goods  sold  to  or  bought  from  other  countries  that  have  not  been  shipped  from  or  into  the  United 
States  customs  area,  and  other  adjustments. 

•  Less  than  $500,000. 

•  For  detail,  see  appendix  table  B-40. 

•  Excludes  purrba^  or  sales  of  obligations  issued  by  the  luternational  Dank  for  Reconstruction  and 
Development. 

Source;  Department  of  Commerce  (except  as  noted). 
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1948 


1019 


1950 


Exj^orts  of  f!oo<ls  and  services;  • 

KKl’  countries . 

KUP  deix'tidencies  . . 

Euroix',  exw'pt  E  KP  countries 
Canada  and  Newfoundland . . . 

Latln-Ainerican  republics . 

Ottier  * . 


Total  e  x  ports - 


IiniH)rts  of  poo<ls  and  services:  * 

EKP  countries  . 

KKP  de|x*ndencies  . 

Euro|X‘,  exM-nt  E  KP  countries 
('anada  and  Newfoundland . . . 

Latin-Ainerican  republics . 

Otlxir  ‘ . 


Total  imports. 


Kx|K>rt  surplus  of  goods  imd  st‘rv- 
la-s:  • 

KKP  countries . 

EKl’ depe-inlencies . 

EuroiX’,  extvpt  E  KP  countries 
('anada  and  Newfoundland . .. 

l.atin-Anierican  republics . 

Otlx-r  * . 


Total  exix)rt  surplus . 

APDENDUll 

Exix)rts  of  goo<ls  and  serviws  to 

sterling  area  * . 

liniKirts  of  g(M>ds  and  services  from 
sterling  area . 


Exixirt  surplus  with  sterling 
area  * . 


Total  • 

First 

Second 

Third 

Fourth 

quarter 

quarter 

quarter 

quarter  > 

5.  K9 

5.39 

4. 43 

(«) 

5. 48 

7.16 

6  45 

(») 

.85 

.90 

.58 

{») 

.52 

.08 

.74 

(») 

.27 

.21 

.18 

(•> 

.29 

.38 

.32 

(•) 

2.  4S 

2.59 

2.73 

(•l 

3. 18 

3.92 

3.  44 

{>1 

4.22 

3.00 

3.92 

(>) 

4.57 

5.12 

.5.  34 

(•) 

3.20 

3.21 

2.59 

(>} 

3.  46 

3.  87 

4.02 

(») 

10.97 

15.97 

14.  42 

20.21 

17.50 

21.13 

20  30 

21  92 

2.20 

2.  22 

2.09 

(•) 

3.38 

3.  04 

3.  48 

(») 

.  74 

.71 

.89 

(•) 

1..3U 

1.21 

1.  1.3 

(>) 

.24 

.  18 

.23 

(’) 

.26 

.26 

.  18 

(«) 

2.04 

2.01 

2.  44 

(») 

2.47 

2.80 

3.01 

(•) 

.3.08 

2.94 

3.56 

(*) 

4.90 

4.  18 

3.51 

(») 

1.98 

1.54 

2.  32 

(») 

3.35 

3.00 

2.98 

(•) 

10.  '27 

9.00 

12. 13 

15. 16 

15.06 

15.  75 

14.  .32 

14.92 

S  09 

3.17 

1.73 

(•) 

2.10 

3.  .52 

2.  97 

(») 

.  11 

.  19 

-.31 

(>) 

-.78 

-.53 

-.39 

(4) 

.03 

.03 

-.01 

(») 

.03 

.  12 

.  14 

(») 

.45 

..58 

.29 

(•) 

.71 

1.  12 

.40 

(») 

1.  14 

.72 

.  36 

(') 

-.33 

.91 

1.83 

(•> 

1.28 

1.07 

.27 

(•) 

.11 

.21 

1.04 

(»; 

o 

0.  37 

2.  30 

.5.05 

1.84 

5.38 

5.98 

7.00 

2.67 

2.52 

1.05 

(•) 

2.31 

2.86 

3.  19 

(») 

1.93 

1.73 

(») 

3.00 

3.  42 

2.84 

(«) 

.74 

.79 

-.69 

-.56 

(«) 

■  KstimaU's  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisors. 

*  Includes  income  on  investments. 

*  .Not  available. 

*  Includes  inteniational  institutions. 

*  In  19.50  and  1951,  includes  “six'oial  category”  exports  sold  for  cash,  but  excludes  all  transactions  un  ler 
the  Mutual  IX'fense  Assistance  Program. 


Note. — Detail  wih  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Departnicnt  of  CoDimercc  (except  as  noted). 
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Table  B-40. — U.  S.  Government  grants,  other  unilateral  transjers,  and  loans  to  foreign  countries, 

1948-51 


[M  lllions  of  dollars] 


Type  of  aid 

1948 

1949 

# 

19.50 

Total  ' 

First 

qujirter 

I 

Fourth 
quarter ' 

Unilateral  payments: 

Military-aid  programs: 

Mutual  Defense  Assist- 

516 

(•) 

322 

454 

435 

(*) 

Oreek-Turkish  aid . 

349 

171 

62 

(«) 

3 

3 

1 

(«) 

Chinese  aid . 

71 

44 

5 

(«) 

(•) 

4 

(») 

(>) 

ECA  programs: 

European  Recovery  Pro- 

pram . 

1,397 

3. 7:tf) 

2,719 

(») 

695 

651 

639 

(>) 

Other . 

9fi 

92 

114 

(») 

26 

21 

40 

(») 

Armv  Civilian  Supply  Program 

1,468 

1,082 

(00 

(«) 

81 

127 

70 

(*) 

Technical  Cm^ration  Ad- 

ministration . 

(•) 

1 

3 

5 

(») 

Philippine  Rehabilitation  .\ct. 

130 

2o:t 

166 

(>) 

4 

4 

4 

(>) 

627 

O 

International  Refugee  Organi- 

cation  and  other  United  Na- 

tions  relief  organizations . 

117 

104 

84 

(>) 

14 

7 

6 

(>) 

Other . 

107 

157 

122 

(») 

41 

47 

32 

(>) 

Total  unilateral  payments... 

4,362 

5,  5S5 

4.  TtlS 

(«) 

1,087 

1,319 

1, 1.12 

(') 

Less;  Unilateral  receipts . 

205 

264 

175 

(») 

52 

40 

.30 

(») 

Eqtials;  Net  unilateral  pay- 

ments... . 

4,  157 

5, 321 

4,  120 

4,.50S 

1,035 

1,279 

I.  102 

1,092 

Long-term  loans  and  investments; 

300 

Euroj)ean  Recovery  Program.. 

476 

4» 

163 

(>) 

39 

25 

70 

(*) 

Export-Imixirt  Bank  loans  ... 

1(3 

193 

(*) 

83 

81 

30 

(>} 

Surplus  prbi)erty  criKiits,  in- 

168 

30 

2 

(>) 

(*) 

Raw-material  credits  to  occu- 

6 

26 

2S  ' 

(•) 

(•) 

United  Nations  building  loau. 

3 

20 

22 

(*) 

4 

4 

4 

(«) 

Other . 

9 

12 

6 

(») 

1 

2 

2 

(>) 

Total  long-term  loans  and 

Investments . 

1,416 

679 

414 

(») 

127 

112 

106 

(«) 

Less:  Repayments . 

443 

205 

287 

(>) 

60 

46 

87 

(») 

EqiUils'  Net  long-term  loans 

and  investments . 

973 

474 

127 

134 

67 

•  66 

19 

-18 

Short-term  loans  (net) . 

-87 

173 

I'  37' 

17 

-8 

17 

8 

— - - 

Total  net  unilateral  pay- 

ments,  loans  and  invest- 

ments . 

5.043 

5,968 

4, 284 

4,659 

1,094 

1,362 

1, 129 

1,074 

*  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Not  available. 

*  Less  than  $500, 000. 

‘  Includes  disbursements  in  Germany  administered  by  ECA  from  funds  appropriated  under  the  Army 
Civilian  Supply  Program. 

Source;  Department  of  Commerce  (except  as  noted). 
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Table  B-41. — United  States  merchandise  exports,  iruluding  reexports,  by  area,  193&-38  quarterly 

average  and  1947-57 


Period 

Total  ex¬ 
ports  in¬ 
cluding 
reexports 

Canada ' 

Other 

\V»‘stern 

Hemi¬ 

sphere 

EKP 
coun¬ 
tries  • 

Other 

Europe 

Asia* 

Australia 

and 

Oceania 

Africa 

Milllon.s  of  dollars 

Quarterly  average; 

19:«5-38 . 

742 

115 

136 

282 

31 

122 

23 

32 

1947 . 

3,  f05 

528 

1,017 

1..324 

118 

662 

80 

205 

1948 . 

3.  ir>3 

486 

841 

1,046 

49 

607 

38 

196 

1949 . 

3,013 

490 

725 

1.019 

41 

A34 

49 

155 

19.50 « . 

2,.5ffl 

504 

703 

720 

35 

369 

36 

91 

1951  » . 

•3. 722 

(•) 

(•) 

(•) 

(») 

(•) 

(*) 

(•) 

1950:  First  quarter . 

2.305 

397 

640 

776 

ai 

399 

37 

84 

Second  quarter.. 

2,510 

A30 

668 

762 

35 

381 

38 

96 

Third  qiiiuter  *. . 

2. 451 

5a5 

706 

687 

37 

3.34 

30 

79 

Fourth  quarter  *. 

2,949 

683 

798 

756 

34 

364 

38 

103 

1951;  First  quarter*... 

3.  .3.34 

623 

867 

814 

62 

470 

44 

120 

Second  quarter  *. 

4,018 

756 

960 

1,028 

82 

549 

45 

156 

Third  quarter  *. . 

3. 080 

606 

979 

871 

62 

516 

66 

173 

Fourth  quarter  *. 

*3,8.50 

(*) 

(•) 

(•) 

(•) 

(*) 

(•) 

{*) 

I’ercentage  of  total 

Qmirterly  average; 

19;WV38 . 

ion 

1.5.  5 

18.3 

38.0 

4  2 

16.4 

3. 1 

4.3 

1947 . 

100 

13.8 

26  5 

34  5 

3.  1 

14.7 

2  1 

6.3 

1948 . 

UK) 

1.5.4 

26.  6 

33.  1 

15 

16.0 

1.2 

6.2 

1949 . 

UKI 

16.3 

24  1 

ai  8 

1.4 

17.7 

1.6 

5.1 

1950* . 

100 

19  6 

27.4 

28.0 

1.4 

14.4 

1.4 

3.5 

1950:  First  quarter . 

100 

16.8 

27.1 

32.8 

1.4 

16.9 

1.6 

3.6 

Secon<i  quarter.. 

UK) 

21.  1 

26.6 

30.4 

1.4 

15.2 

1.5 

3.8 

Thinl  quarter  *. . 

UK) 

20.6 

28  8 

23.9 

1.5 

13.6 

1.2 

3.2 

Fourth  quarter  *. 

100 

19.8 

27.  1 

25.6 

1.2 

12.3 

1.3 

3.5 

1951:  First  quarter ».. 

100 

18.7 

26  0 

24  4 

19 

14.1 

1.3 

3.6 

Soc*)nd  quarter  *. 

UK) 

18.8 

23.9 

2.5.  6 

2.0 

13.7 

1.1 

3.9 

Third  quarter  *. . 

100 

IG.  4 

26.6 

23.6 

1.7 

14.0 

1.8 

4.7 

•  IndtidflS  Newfoundland  and  Labrador. 

>  Turkey  is  include*!  with  countries  participating  in  the  European  Recovery  Program  and  excluded  from 
Asi  t.  Exports  to  Oerinany  are  included  with  those  of  E HP  countries  and,  in  the  postwar  period,  relate 
almost  wholly  to  exports  to  the  3  western  lunes. 

*  Data  by  area  exclude,  while  total  exports  Include,  “special  category”  exports.  For  this  reason,  exports 
by  area  will  not  add  to  total  ex|x)rt3  in  these  periods. 

«  Estimates  based  upon  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

>  Not  available. 

Notk.— Data  in  this  table  cover  all  merchandise,  including  reexports,  shipped  from  the  United  States 
customs  ares  to  foreign  countries,  including.  In  1M7  to  1951,  goods  destined  to  United  States  Armed  Forces 
abroad  for  distribution  in  occupied  areas  as  civilian  supplies. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding.  See  also  footnote  3. 

Source:  Dct)artmeDt  of  Commerce  (except  as  noted). 
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Table  B-42. — Indexes  oj  quantity  and  unit  value  oj  United  States  domestic  merchandise  exports, 
by  economic  class,  1936-38  quarterly  average  and  1947-51 


[1936-38-100] 


I’eriol 

Total 

domestic 

exports 

Cnide  1 
materials 

Cnide 
foodstuffs ' 

Manu¬ 

factured 

1  fooilstulfs  ■ 

Semi- 

tn^uui- 

factures 

Finlsheil 

manu¬ 

factures 

Quirterly  average: 
1936-38 . 

1947  . 

1948  . 

1949  . . 

1950  . 

1951 > . 

1950:  First  quarter  ... 
Second  quarter.. 
Third  quarter  ... 
Fourth  quarter.. 

1951:  First  quarter.... 
■Second  quarter.. 
Third  quarter  .. 
Fourth  quarter  i. 


Quarterly  avenge: 

19.36-38  . - 

1947  . - 

1948  . 

1919 .  . 

19.50  . 

1951  » . 

1950:  First  quarter . 

Second  quarter.... 

Third  quarter . 

Fourth  quarter _ 

1951:  First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  >. .. 


Quantity  indexes 


100 

100 

100  . 

100 

100 

100 

275 

123 

397 : 

478 

203 

3.32 

214 

100 

362  i 

350 

144 

257 

219 

126 

435  ! 

297 

150 

250 

193 

128 

287  j 

237 

127 

225 

246 

(») 

(') 

(•) 

{>) 

181  ! 

125 

284  1 

213 

121 

207 

194 

143 

270 

2.50  1 

126 

220 

184 

112 

264 

224  j 

125 

220 

209 

128  ; 

325 

230 

135 

251 

223  ; 

112 

4.V. 

247 

1.31 

278 

2.58  , 

12»i 

.58.3 

280 

157 

.317 

24;$  ; 

116 

434 

2fi7 

lti5 

304 

258  ! 

(.)  j 

{•)  . 

(.1  1 

1 

(«) 

Unit  value  indexes 


100 

100 

100 

100 

100 

100 

188 

19.5 

248 

218  ! 

169 

1  1.82 

200 

22$ 

25.5 

22:$ 

184 

19.3 

186  1 

212 

225 

177 

174 

IK4 

180  1 

220 

193 

1.51 

170 

179 

205 

(*)  J 

(») 

(«) 

(•) 

(') 

177 

206 

196 

1 

151  , 

164 

179 

175 

212 

190 

142  ! 

166 

175 

W) 

226 

192 

162  j 

168  i 

177 

191 

245 

196 

169 

183  1 

187 

202 

263 

2a3 

185  ! 

203 

195 

210 

275 

219 

20:$  1 

212 

201 

206 

249 

221 

192  1 

211 

200 

202 

(») 

(») 

(•)  1 

(•) 

(>) 

I  Export  Indexes  of  cnide  and  manufactured  foodstuffs,  particularly  those  of  unit  value  in  1950,  are  in¬ 
fluenced  by  sales  of  large  quantities  of  food  products  at  prices  considerably  lielow  market  quotations.  Such 
exports  include  sales  from  Uovcmment«wned  surplus  and  shipments  on  which  subsidies  were  paid  by  the 
Department  of  Agriculture. 

*  Estimates  bas^  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Not  available. 

N OTK.— The  indexes  of  quantity  are  a  measure  of  the  volume  of  trade  after  the  influence  on  value  of  changes 
in  average  prices  has  been  eliminated.  I'he  indexes  of  unit  value  provide  a  measure  of  change  in  the  average 
prices  at  which  trade  transactions  are  reported  in  official  foreign  trade  statistics,  including  chiuige  in  aver¬ 
age  prices  that  result  from  changes  in  the  a>mmo<lity  oomi>ositi(>n  of  trade.  The  indexes  for  1947  to  1959 
are  based  on  data  which  include  goods  destined  to  the  United  States  Armed  Forces  abroad  for  distribution 
to  civilians  in  occupied  areas. 

Source:  Department  of  Commerce  (except  as  noted). 
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'I'abI-E  B-43. —  United  States  general  merchandise  imports,  by  area,  1936-38  quarterly  average  and 

1947-51 


I’eriod 

1 

Total 

general 

im;M)rts 

Canada  ■ 

Other 

Western 

Heml- 

s|>hcre 

ERP 
coun¬ 
tries  * 

Other 

Europe 

Asia  > 

Australia 

and 

Oa-ania 

Africa 

.Millions  of  dollars 

Quarterly  average: 

lt»3tV-3>S . 

022 

88 

143 

152 

30 

183 

10 

17 

1<M7 . 

1.439 

1  282 

508 

174 

45 

249 

39 

82 

HM8 . 

1.7H1 

398 

027 

244 

49 

324 

41 

98 

IIMU . 

1, 05t> 

:i.88 

Oil 

211 

35 

296 

31 

84 

1«.W . 

2.213 

490 

770 

.315 

47 

409 

52 

123 

mi « . 

2,801 

(*) 

(•) 

(«) 

{*) 

(‘) 

(•) 

1950:  First  quarter . 

1,889 

404 

727 

240 

45 

.302 

49 

122 

S«‘con(l  quarter . 

1.931 

478 

645 

■243 

45 

303 

52 

103 

Third  quarter . 

2.388 

504 

913 

323 

49 

417 

47 

130 

Fourth  quarter . 

2.t)44 

575 

818 

455 

.50 

655 

60 

132 

1951:  First  quarter . 

3.0.32 

529 

1,084 

513 

6.3 

592 

Ki 

109 

S«>cond  quarter . 

2. 980 

.585 

894 

.514 

57 

545 

184 

201 

Third  (jiiarter  _ 

2.  492 

552 

739 

457 

39 

480 

119 

100 

Fourth  quarter  • _ 

2.700  1 

tt) 

(•) 

(•' 

(*) 

(«) 

(•) 

(•> 

Perctmtoge  of  total 

Quarterly  average: 

IttkV  38 . 

100 

14  1 

23  .0  ; 

24.4 

4.8 

29  4 

1.6 

2.7 

1947 . 

100 

19.6 

39  5 

12.  1 

3.1 

17.3 

2  7 

5  7 

19ts . . 

100 

22.3 

3.5.2 

13.7 

2.8 

18.2 

2.3 

5.5 

UM9 . 

100 

23.4 

30.9 

12.7 

2.1 

17.9 

1.9 

5. 1 

lO-IO . 

100 

■22  1 

35. 1 

14.2 

2. 1 

18.6 

2.3 

5.6 

1950:  First  quarter. . 

100 

21.4 

.38.5 

12.7 

2.4 

16.0 

2.6 

6.5 

Second  <|Uarter . 

100 

24.8 

1  :43.4 

P2.6 

2.3 

18.8 

2.7 

5.3 

Third  quarter . 

100 

21.1  1 

1  .'18. 2 

13.5 

2.1 

17.5 

2.0 

5.7 

Fourth  quarter . 

100 

21.7 

30.9 

17.2 

1.9 

21.0 

2.3 

5.0 

1951:  First  quarter . 

UX) 

17.4 

3.5.8 

16.9 

2.1 

19.5 

2.7 

5.6 

Second  quarter . 

IIX) 

19.6  1 

1  ;io.o 

17.2 

1.9 

18.3 

6.2 

6.7 

Third  quarter . 

ItX) 

■22.2  1 

1  ■JO.  7 

18.3 

1.6 

19.3 

4.8 

4.3 

>  Includes  Newfoundland  and  Uibrodor. 

*  Turkey  is  included  with  countries  participating  in  the  European  Recovery  Program  and  excluded  from 
Asia.  Ini|iorts  from  Oerniany  are  included  with  those  of  EK  P  countries  and,  in  the  postwar  period,  relate 
almost  wholly  to  imports  from  the  thrci>  western  zones. 

'  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Not  available. 

Note.— Data  in  this  table  cover  all  merchandise  received  in  theTJnite<l  States  customs  area  from  foreign 
countries,  tlenerul  imports  include  merchandise  entered  immediately  u|>on  arrival  Into  merchandising 
channels,  plus  entries  into  bonded  customs  warehouses. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  B— 44. — Indexes  of  quantify  and  unit  value  of  United  States  merchandise  imports  for  con¬ 
sumption,  by  economic  class,  1936-38  quarterly  average  and  1947-51 

(1935-38-100] 


Period 

Total 
lm|X)rts  for 
consump¬ 
tion 

Crude 

materials 

Crude 

foodstnlTs 

Manufae- 
turwi  Ibod- 
stufls 

Semimanu- 

fjictures 

Finished 

manufac¬ 

tures 

!  Quantity  indexes 

Quarterly  average; 

1935-38 . 

100 

100 

100 

100 

100 

100 

1947 . 

108 

129 

96 

83 

130 

84 

1948 . 

123 

139 

109 

91 

149 

103 

1949  . 

120 

125 

119 

97 

143 

101 

1950 . 

146 

152 

113 

117 

219 

125 

1951 » . 

148 

(•) 

(«) 

(») 

(•) 

(>) 

107 

1950.  First  quarter.. . 

137 

152 

121 

98 

189 

107 

Sec<jnd  quarter . 

136 

140 

94 

113 

213 

119 

Third  quarter . 

154 

165 

125 

143 

220 

125 

Fourth  quarter . 

158 

161 

111 

113 

247 

147 

1951;  First  quarter . 

163 

161 

149 

126 

227 

141 

Second  quarter . 

147 

144 

108 

12!> 

215 

141 

Third  quarter . 

131 

130 

92 

120 

182 

126 

Fourth  quarter  > . 

151 

(«) 

(») 

(») 

(«) 

(«) 

Unit  vaiue  indexes 

Quarterly  average; 

1936-38 . 

100 

100 

100 

100 

100 

1947 . 

213 

ISO 

311 

208 

191 

245 

1948  . 

235 

2o:{ 

343 

212 

217 

266 

1949 . 

224 

195 

330 

202 

198 

258 

1950  . 

243 

214 

454 

203 

193 

252 

1951  1 . 

304 

(«) 

(«) 

(«) 

(*) 

(») 

1950;  First  quarter . 

223 

185 

410 

199 

176 

245 

Second  quarter . 

229 

194 

4.33 

199 

179 

248 

Third  quarter . 

248 

215 

485 

2o:< 

197 

253 

Fourth  quarter . 

270 

255 

491 

210 

220 

262 

1951:  First  quarter . 

295 

302 

608 

214 

234 

278 

Second  quarter . 

313 

340 

521 

224 

242 

288 

Third  quarter . 

312 

316 

516 

224 

250 

313 

Fourth  quarter  > . 

297 

(») 

(«) 

(») 

(•) 

(•) 

I  Estimates  based  on  incomplete  data;  fourth  quarter  by  Council  of  Economic  Advisers  . 

*  Not  available. 

NOTB.— The  indexes  of  quantity  are  a  measure  of  the  volume  of  trade  after  the  influence  on  value  of  changes 
in  average  prices  has  been  eliminated.  The  indexes  of  unit  vaiue  provide  a  measure  of  change  in  the  average 
prices  at  which  trade  transactions  are  reported  in  olBcial  foreign  trade  statistics,  including  changes  in  aver¬ 
age  prices  that  result  from  changes  in  the  commodity  composition  of  trade. 

Source;  Department  of  Commerce  (except  as  noted). 
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Table  B-45. — United  States  exports  oj  selected  capital  goods  to  ERP  countries  and  underdeveloped 

areas,  1950-51 

[Millions  of  dollani] 


Goods  and  area 

lO-y) 

1951 

First 

half 

Second 

haU 

First 

half 

1  Second 
half  > 

Steel  mill  products: 

40  ! 

ERP  countries  • . 

52 

44 

42 

Latin  American  republics . 

75 

67 

104 

106 

Asia  * . 

42 

26 

35 

36 

Africa . 

10 

8 

9 

11 

Electrical  mnchinrrT  and  apparatus:* 

ERP  countries  * . 

34 

32 

.33 

45 

Ijitin  American  republics . 

7H 

89 

115 

124 

Asia  • . 

26 

20 

24 

34 

Africa . 

9 

7 

9 

11 

Engine,  turbines,  and  parts,  Including  locomotives: 

ERP  countries  • . 

R 

15 

15 

17 

Ijititi  .American  republics . 

32 

25 

33 

48 

Asia  * . 

20 

7 

10 

9 

Africa . 

4 

8 

5 

6 

Constniction.  excavating,  ami  conveying  machinery: 

E  RP  countries  * . 

18 

16 

18 

18 

Latin  .\mcrican  republics  . 

30 

34 

40 

44 

.^sia  • . 

10 

9 

12 

15 

Africa . 

8 

10 

12 

11 

Mining,  well,  and  pumping  machinery: 

l.% 

1 

11 

10 

Ijitin  .\merican  republics  . 

27 

28 

41 

45 

.\sia*  . 

7 

5 

7 

10 

.Africa  . . 

5 

5 

5 

7 

Miicbine  tools:  • 

E  R  P  countries  • . 

26 

22 

21 

21 

Latin  .\merit-.m  n'publics  . 

3 

3 

4 

3 

Asia  * . 

2 

I 

1 

1 

(0 

(*) 

(*) 

1 

(«) 

Other  metal  working  machinery: 

E  R  P  countries  *... . 

40 

4.3 

35 

34 

I^itln  American  reimbllcs . 

8 

8 

9 

Asia  » . 

2 

3 

.3 

4 

Africa . . . 

5 

2 

2 

1 

Agricultural  machinery  and  Implements: 

ERP  countries  * . 

7 

4 

5 

3 

Latin  AmerlKin  republics . 

15 

20 

23 

25 

Asia  • . 

3 

4 

4 

4 

Africa . 

5 

3 

6 

7 

Tractors.  p.arls,  and  accessories:  • 

ERP  countrh‘8  • . 

17 

14 

13 

11 

I,atln  American  republics..../ . 

29 

36 

52 

45 

Asia  ‘ . 

7 

7 

10 

11 

Africa . 

14 

10 

14 

18 

Tnicks,  busses,  and  chasses  (new):  • 

1 

ERP  countrU'S  • . 

8 

6 

14 

13 

Latin  American  republUa . 

.59 

88 

116 

127 

Asia  • . 

15 

12 

22 

36 

Africa . 

8 

10 

16 

21 

Miscellaneous  machinery,  excluding  aircraft  and  trans- 

portatlon  equipment; 

ERP  coutilrles  * . 

87 

80 

83 

68 

Latin  .American  republics . 

78 

102 

124 

129 

Asia  * . 

25 

24 

29 

31 

Africa . . . . . 

9 

9 

13 

14 

'  Kstimatos  basod  on  data  through  Soptenibor. 

•  Turkey  is  lnrlude<l  in  ERP  countries  and  exrluded  from  Asia. 

*  Includes  “8t)eclnl  category”  commodities  In  first  half  of  1050,  but  excludes  them  thereafter. 
<  Less  than  $500,000. 

Source:  Department  of  Commerce. 
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Table  B— 46. — Changes  in  selected  economic  series  since  1939  and  1950  and  during  1951 


Source: 

Ap- 

pen- 

1939-100 

Percentage 
change  ■ 

Kconomic  serie.s 

1951 

19.50 

to 

1951  « 

1951,  first 
half  to 
19.51, 
second 
half* 

table 

No. 

1950 

Total « 

First 

half 

Second 
half  > 

Qras.s  national  protluct . 

310 

.258 

254 

.302 

1.5.0 

21 

Personal  consumption  expenditures. . . 

2S7 

30.3 

304 

302 

.5.0 

Gross  private  domestic  investment 
Government  purchases  of  goods  and 

494 

594 

0.34 

554 

2<».  2 

i 

-12.7 

services . 

324 

485 

434 

535 

49.4 

23.2 

Gross  national  product  in  KWl  prices  . . 

108 

182 

181 

184 

8.5 

1.9 

Personal  consumption  expenditures. . . 

100 

158 

1.59 

1.57 

-1.5 

-1. 1 

Gross  private  domestic  investment.... 
Government  purchases  of  goo<ls  and 

243 

272 

292 

253 

12.0 

-13.3 

services . 

159 

220 

198 

243 

.38,0 

23.0 

B-fi... 

National  Income . 

330 

381 

.375  1 

.380 

1.5.5 

3.0 

Compen.sation  of  employees . 

321 

373 

30)i 

379 

10.2 

3.8 

B-9... 

310 

.340 

.340 

252 

11.8 

3  5 

Disposable  (xirsonal  income . 

2!d 

317 

.312 

.323 

9.  1 

3  2 

B-10.. 

Personal  net  saving . 

Per  Ripita  disposable  personal  income: 

39t’. 

OS.'i 

530 

837 

72.9 

58.0 

Current  prices . 

251 

209 

200  ! 

272 

7. 1 

2  3 

1951  prices . 

141 

141 

139  1 

142 

-.  1 

17 

B-ll.. 

Labor  force,  including  armed  forces . 

110 

(*) 

(») 

(«> 

pi 

Civilian  labor  force . 

114 

114 

113 

115 

-.3 

2.0 

Emplovment . 

131 

1.33 

1.32  1 

135 

1.7 

2.7 

Agricultural . 

78 

73 

70  1 

77 

-0.0 

9.2 

Nonagricultural . 

145 

149 

148  ; 

151 

2.9 

1.9 

B-IS,. 

Unemployment . 

Average  gross  weekly  earnings: 

33 

20 

22  1 

18 

-40.2 

-18.0 

Manufacturing . 

j  24'.) 

271 

270 

8.9 

.  7 

Durable  goods . . . 

239 

2»12 

201 

2m 

9.8 

1.4 

Nondurable  goods . 

251 

208 

208 

20.8 

0.0 

.1 

Building  construction . . 

243 

270 

201  ! 

280 

11.2 

7.3 

B-l«.. 

Industrial  nrorluction . 

1K3 

201 

204  ' 

199 

9  5 

-2  3 

Durable  manufactures . 

217 

2.50 

251 

Z50 

1.5.2 

-.7 

Nondurable  manufactures . 

172 

178 

183 

173 

3.7 

-.5  0 

Minerals . 

140 

1.50 

153 

1.58 

11.5 

3  1 

Agricultural  production  . 

130 

131 

P) 

P) 

.7 

P) 

B-18.. 

New  construction . 

340 

304 

375 

.354 

7.0 

-.5.0 

Private . 

474 

474 

4't9 

4.50 

.2 

-9.9 

Residential  fnonfarm) . 

470 

407 

44.3 

371 

-13.4 

-10.3 

Nonresident  ial . 

481 

rt24 

082 

.580 

29.9 

-11.5 

Other  private . 

478 

.542 

.521 

502 

1.3.3 

7.9 

B-19.. 

Public . 

Business  expenditures  for  plant  and  equip- 

187 

237 

231 

24.3 

27.1 

5.  1 

ment . 

342 

444 

41.3 

474 

29  7 

14.6 

Manufacturing . 

380 

.573 

510 

637 

48.7 

24.8 

B-20., 

Inventories,  end  of  period . 

301 

340 

340 

349 

1.5.0 

.6 

Manufacturing . 

290 

.302 

.340 

.3,2 

24.7 

6.3 

Wholesale  trade . 

308 

328 

.233 

328 

0.0 

-1.4 

Retail  trade . 

322 

333 

.30)6 

223 

3.5 

-9.2 

Sales . 

302 

405 

411 

397 

11.9 

-3.3 

Manufacturing . 

373 

435 

442 

420 

10.5 

-3.5 

Wholesale  trade . 

300 

407 

413 

400 

11.1 

-3.2 

Retail  trade . 

342 

3.59 

.30)4 

253 

.5.1 

-3.1 

B-22.J 

Consumers’  price  index:  All  items . 

173 

ISO 

185 

188 

7.8 

1.4 

Food . 

215 

2.39 

237 

241 

11.2 

1.5 

Apparel . 

187 

203 

201 

205 

8.8 

2  0 

Rent . 

120 

130 

129 

132 

3.8 

2.  1 

Housefumlshlngs . 

188 

208 

208 

208 

10  9 

.  1 

B-23.. 

Wholesale  price  index:  All  commodities _ 

209 

234 

237 

231 

11.8 

-2.4 

Farm  products . 

201 

301 

307 

295 

1.5.3 

-3.8 

Foods. . 

230 

205 

204 

'  207 

12.5 

1.0 

Set 

Other  than  farm  products  and  foods  ... 

!  footnotes  at  end  of  table. 

188 

208 

211 

1  200 

10.0 

-2.5 
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Table  B-40. —  Changes  in  selected  economic  serits  since  1939  and  1950  and  during  1951 — Continued 


1 

1939 

-100 

Percentage 
change  > 

Economic  series 

1951 

1950 
to 

1951  > 

1951.  first 
haK  to 
1951, 
second 
half' 

tahie 

No. 

1950 

Total  • 

First 

half 

Second 

half! 

B-24.. 

Prices  received  by  farmers . 

209 

318 

322 

312 

11.8 

-3.3 

Prices  paid  by  farmers  (including  interest, 
taxes,  and  wage  rates) . 

209 

230 

229 

232 

10.2 

1.4 

H-2a.. 

Consumer  credit  outstanding,  end  of  period. 

286 

290 

274 

290 

1.5 

5.9 

Instalment  credit . 

304 

301 

293 

301 

-  1.2 

2.7 

R-27.. 

Loans  and  investments  of  aii  commercial 
banks,  end  of  juried . 

311 

329 

310 

329 

5.6 

6.2 

I  Alans . 

303 

.340 

319 

340 

11.9 

6.  0 

Investments  in  U.  8.  Ooveniinent 

265 

266 

250 

266 

.3 

6.3 

B-30.. 

Gross  public  debt  and  guaranteed  issues, 
end  of  period . 

539 

545 

536 

545 

1.0 

1.6 

B-32.. 

Corporate  profits: 

Pmtlts  before  tax . 

637 

689 

748 

631 

8.2 

-15.6 

Profits  after  tax . 

1520 

1207 

1307 

1107 

-20.6 

-15.3 

Dividend  payments . 

242 

250 

242 

258 

3.3 

6.5 

Undistributed  profits . 

1133 

717 

807 

567 

-36.8 

-34.  C 

B-41.. 

Merchandise  exports,  inriuding  reexports.. 

‘  346 

♦502 

•495 

•508 

44.9 

2.5 

1M3.. 

General  merchandise  imports . 

*  356 

«  450 

•483 

•417 

26.6 

-13.6 

)  Chanfces  are  computed  from  data  as  roporteil  and  therefore  may  differ  sliglitly  from  changes  computed 
from  the  indexes  shown  here. 

*  Kstlmates  ba.sed  on  incomplete  data. 

*  Not  avaiiahie. 

*  19:10-38  average  —100. 
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Index  to  the  Annual  Economic  Review 

Including  references  to  charts  and  text  tables  in  the  Annual  Economic 
Review  and  the  Economic  Report  of  the  President 

(For  additional  tabular  materialy  see  Appendixes  A  and  B) 


Agriculture: 

Production .  51,112 

Labor .  52,107 

Charts. — Civilian  labor  force .  53 

Prices .  56,  1 44 

Price  supports .  112 

Allocations  of  scarce  materials  {see  also  Materials): 

Policy  and  prexedures .  100, 102, 115 

International .  128 

Aluminum.  {See  Materials.) 

Atomic  energy .  110 

Automobile  production  and  employment  {see  also  Durable  goods) .  54,  114, 118 

Banks.  {See  Credit.) 

Capacity  expansion: 


Chart  20. — New  plant  and  equipment  outlays  in  selected  durable  manufac¬ 


turing  industries .  78 

Chart  21. — New  plant  and  equipment  outlays  in  selected  nondurable  manu¬ 
facturing  industries .  79 

Programs .  77, 1 08 

Chart  2. — Growth  in  basic  capacity  and  production .  5 

Table  5. — Expansion  of  capacity  or  output  of  selected  industries .  77 

Table  6. — Progress  on  facilities  projects  aided  by  tax  amortization .  80 

Table  14. — Estimated  plant  and  equipment  expenditures  in  selected 

areas  of  programmed  or  Government-aided  expansion .  109 

Longer-run  problem .  149 

Civilian  economic  strength,  maintenance .  41 

Chart  1. — Building  our  strength:  gross  national  product  in  1951  prices .  3 

ComfKments,  control  of  distribution .  102 

Conservation.  {See  Natural  resource  development;  Materials.) 

Construction  {see  also  Capacity  expansion;  Housing): 

Developments  in  1951 .  80 

Chart  5. — Fxonomic  indicators:  changes  from  1950  to  1951 .  27 

Chart  19. — Business  investment .  75 

Chart  22. — Construction .  81 

Curtailment .  80,  98, 1 02,  111 

Chart  28. — Metals  supply  and  requirements  for  civilian  use .  99 

Public .  93,109 

Table  13. — New  public  construction  expenditures  for  major  develop¬ 
ment  programs .  94 

Consumption  expenditures . .  72 

Chart  3. — Gains  in  living  standards .  7 

Chart  16. — Personal  income,  spending,  and  saving .  70 

Chart  18, — Personal  consumption  expenditures  for  durable  goods .  72 
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PaKc 

Consumer  goods,  outlook .  117 

Chart  31. — Output  of  selected  consumer  durable  goods .  117 

Consumers’  prices .  59,  145 

Table?. — Changes  in  consumers’)  prices .  60 

Chart  11. — C<onsumers’  prices .  61 

Chart  36. — Changes  in  personal  assets  and  prices .  138 

Controlled  Materials  Plan .  102 

Copper.  (^See  Materials.) 

Corporate  finance .  84 

Chart  23. — Sources  and  uses  of  corporate  funds .  83 

Corporate  profits .  ti4,  84 

Chart  5. — Economic  indicators:  changes  from  1950  to  1951 .  27 

Chart  13. — Corporate  profits .  65 

Credit: 

IX'velopments  in  1951 .  66 

Chart  14. — Bank  loans  and  investments .  *  67 

Chart  15. — Money  supply .  68 

Table  3. — Factors  changing  the  volume  of  the  privately-held  money 

supply .  69 

Policy .  141-144 

Debt,  public.  {See  Government  finance.) 

Defense.  (See  Security.) 

Defense  Housing  and  Community  Facilities  and  Services  .\ct .  108 

Defense  Production  .\ct,  amendments .  144 

Deficits.  (See  Government  finance.) 

Dislocations  of  business .  54,  1 14 

Dispersal,  local  and  regional .  Ill 

Durable  goods: 

Production  in  1951 .  49 

Chart  7. — Production .  50 

Consumers’ .  72,117 

Chart  3. — Gains  in  living  standards .  7 

Chart  4. — Production  of  consumer  durable  goods  contrasted  with  first  half 

of  1950 .  11 

Chart  18. — Personal  consumption  expenditures  for  durable  goods .  72 

Chart  31. — Output  of  selected  consumer  durable  gootls .  117 

Producers’ .  ”5,111 

Chart  19. — Business  investment .  75 


Capacity  expansion .  76 

Chart  20. — New  plant  and  equipment  outlays  in  selected  durable  manu¬ 
facturing  industries .  78 

Major  required  adjustments .  100 

Economy,  Government.  (See  Government  finance.) 

Education .  94,120 

Electric  power .  51, 77,  80,  1 08-1 1 0 
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